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‘Eyypa@o Baoikwyv
TTANPOPOPIWYV

ZKOTToG

To TTapdv £yypago TTapEXEl BATIKEG TTANPOPOPIEG OXETIKA HE TO TTAPOV
€TTEVOUTIKO TTPOIOV. Agv gival UAIKO UTTOPIKAG TTpowBnang. Ol
TTANpo@opieg atraitolvTal Baoel Tou vouou yia va oag Bonbricouv va
KaTavonaeTe TN @UON, TOUG KIVOUVOUG, TO KOGTOG, Ta duvnTIKA KEPSN Kal
{nuieg Tou TTAPOVTOG TTIPOIGVTOG Kal va aag 3onBAoouV va TO CUYKPIVETE
ue dAAa TTpoidvTa.

Mpoiév

JPM Europe Dynamic A (acc) - EUR

LU0210530662

wia karnyopia pepidiwv Tou JPMorgan Funds — Europe Dynamic Fund
éva emyépoug TuApa Tou JPMorgan Funds

MNa TePIooOTEPEG TTANPOPOPIEG OXETIKA PE TO TTAPOV TTPOIdV, avaTpéETe 0Tn dietBuvon www.jpmorganassetmanagement.lu ) kaAéoTe oto +(352) 3410

3060

H Emitpot) Emromrteiag Tou XpnuatooikovopikoU Topéa (CSSF) eival utredBuvn yia Tnv emotTeia Tou TTapaywyou, JPMorgan Asset Management
(Europe) S.a.r.l., (uéAog Tng JPMorgan Chase & Co.) og axéon pe auto 1o ‘Eyypago Baoikwv MNAnpogopiwy.
To Empépoug Tunua éxel AaBer adeia Aeiroupyiag ato/oTnv Luxembourg kai utrokeital € éAeyxo atro tnv CSSF.

TO NMAPON ‘EFTPA®O ZYNTAXOHKE ZTIZ 1 IANOYAPIOX 2023

Ti gival auTé 1O TPOIdYV;

ToT0g

AuTo TO TTPOIGV gival eTTEVOUTIKO KeQ&Aalo. ‘Exel ouoTabei oup@wva pe 1o

Oikalo AouepBoUpyou wg avwvuun eTaipeia Kal TTANPOI TIG TTIPOUTTOBETEIG

wg eTaipeia eTevOUOEWY PETABANTOU KepaAaiou. ‘Exel AdBer ddeia

Aermoupyiag Bdaaoel Tou Mépoug | Tou Népou Tou Aougepfoupyou TnG 17ng

AekepBpiou 2010 kai TTANPOI TIG TIPOUTIOBECEIG WG OPYaVIOUAG CUAAOYIKWV

eTTeEVOUOEWY O€ KIVNTEG agieg («OZEKAY).

Z10X01, diadikacia Kal TTOAITIKEG

216)X0G MeyioTOTIOINGN TNG HOKPOTIPOBECUNG alENoNng Kepaaiou,

€TTEVOUOVTAG KUPIWG O€ éva eTTIBETIKA DIOXEIPICOPEVO XOPTOPUAAKIO

EUPWTTAIKWYV ETAIPEIWV.

EtrevduTikn Siadikaoia

EmrevduTiki Tpooiyyion

B XpnoipoTroigi pia diadikacia eTAOYAG HETOXWY aTTé TN BACN TTPOG TNV
KOPU®H.

B Kavel xprion Tou TTARpoug UpOoUG Tou TTEVOUTIKOU TTEPIBAAAOVTOG
ETMIAEEINWY PETOXWYV PECW €vOG ouVOUATHOU épeuvag BepeAILOWV
MEYEBWV Kal TTOOOTIKAG avaAuong.

B XpnoIpoTIoIEl TNV TTPOCEYYION TWV BEATIOTWY IBEWV YIA TV OVEUPEDN
TWV EAKUCTIKOTEPWY ETTEVOUTIKWY IOEWV PE EAGXIOTOUG TTEPIOPICHOUG.

AcgikTng avag@opdg karnyopiag pepi1diwv MSCI Europe Index (Total

Return Net)

Xpnoeig S&ikTn ava@opdg Kal OJoIOTNTEG

B XUykplion €MOOCEWV.

To Empépoug ApoiBaio KepdAaio utrokeital o€ evepyn dlaxeipion. MapoAo

TTOU, OTO PEYOAUTEPO PEPOG TOUG, OI DIOKPATACEIG TOU (EEAIPOUNEVWV TWV

TTapaywywv) gival moavd va amoteAoUv OUVICTWOES Tou JeiKTN avagopdg,

o AlayeipioTr g ETrevduoewv £xel eupeia DIAKPITIKE EUXEPEIQ TTPOKEINEVOU Va

aTTokAiVel aTTd TOUG TITAOUG, TIG OTOBUICEIG KAl TA XOPAKTNPIOTIKA KIvOUVou

TOU.

O BaBudég atov otroio To Emipépoug ApoiBaio KepdAaio evdéxeTal va

opoIGgel pe TN oUVOEON Kal TO XaPAKTNPIOTIKA KIVOUVOU Tou BeiKTn

avagopdg Ba TTOIKIAAEI KATG KaIpoUG Kal 01 €TMIBOCEIG TOU EVOEXETAI VO

SI0PEPOUV OUTTWBWG.

Baoikn emevuTikn 8éon TouAdxioTov T0 67% Twv OTOIXEIWV EVEPYNTIKOU

Ba eTTEVOUETAI O€ PETOXEG ETAIPEIWV TTOU Eival EYKATAOTNUEVEG 1} BlE§dyouv

TO KUPIO PEPOG TNG OIKOVOUIKAG TOUG OpaaTNPIOTNTAG O MI EUPWTTAIKN

xwpa. To Emyuépoug ApoiBaio KepdAaio duvaTtal KaTd Kalpoug va EXEl

ONUAVTIKA €KBECN O€ GUYKEKPINEVOUG KAGDOUG i ayopEs.

TouAdxiaTov 10 51% Tou gvepynTIKOU £TTEVOUOVTAI OE ETAIPEIEG PE BETIKG

TTEPIBAANOVTIKG )/KOI KOIVWVIKG XAPOKTNPIGTIKA TTOU AKOAOUBOUV TTPOKTIKEG

KaARG dlakuBépvnong OTTwg agioAoyouvtal BAcel TNG IBIOKTNTNG HEBOdOU

BaBuoAdynong Twv kpitnpiwv MKA (TTou agopoulv TrepIBAAAOVTIKOUG Kal

KOIVWVIKOUG TTapdyovTeg Kai TrapdyovTeg diakuBépvnaong) Tou AlaxeipioTrh

Emrevouoewv i/ kal BAcel SeQOUEVWV TPITWV HEPWV.

To Empépoug ApoiBaio KepdaAaio erevduel TouhdxioTov 10 10% Tou

EVEPYNTIKOU, EEAIPOUPEVIWV TWV BoNONTIKWYV PEUCTOTIOICIUWY OTOIXEIWV

EVEPYNTIKOU, TWV KATABECEWY O€ TIIOTWTIKA IBPUUATA, TWV HETWV

XPNUOTOYOPAS, TV apoIBaiwv KEQAAQiwV XpnuaTayopdg Kal Twv

TTAPAYWYWV YIa atrodoTIKr SIaxeipion Tou XapToQuAaKiou, o€ BILCIUEG

emevoUoelg, OTIwG opidovTtal cUPPWVa Pe Tov Kavoviouo trepi

yvwaTotroifoewv agipopiag (SFDR), Tou cupBdAlouv oToug

TEPIBAANOVTIKOUG ) KOIVWVIKOUG OTOXOUG.

O AloxeipiotAg ETrevduoewv aflohoyei kal epappdlel pia diadikaoiog

SI0A0YRG BACEI IV Kal KAVOVWV YIa TNV EQAPHOYT ATTOKAEITHWY

ekdoTwv. MNa va utrooTtnpigel auth Tn diadikaoia, BacifeTal og TPITOUG

TTAPOXOUG TTOU EVTOTTICOUV TNG CUMUETOXN €VOG €KBOTN 1) Ta €000a Ta OTToIx

QTTOKOMICEl aTTd dPACTNPIOTNTEG TTOU BEV CUVABOUV PE TOUG EAEYXOUG

SioAoyng Baoel afiwv Kal kKavovwy. O KaTdAoyog Twv eAéyxwv diahoyrg

TTOU PTTOPET va 0dNyrioouV O€ ATTOKAEIOPOUG EKOOTWY dNUOCIEUETAI OTOV

10Té10TI0 TNG ETaIpeiag Alayeipiong (www.jpmorganassetmanagement.lu).

To Empépoug ApoiBaio Ke@aAaio TepIAQUBAVEI CUCTNMATIKA avAAUOEIG
MKA (trepiBdAAov, Koivwvia, diakuBEépvnaon) OTIG ETTEVOUTIKEG ATTOPATEIG
TOU OXETIKA PE TOUAGXIOTOV TO 90% Twv ayopacBEévTwy TITAWV.

Noitri eevduTIKA ékBeon Ewg kal 20% Tou KaBapouU evepynTikoU

€TTEVOUETOI O€ OEUTEPEUOVTA PEUCTOTTOINCIUG OTOIXEIQ Kal éwg Kal 20% Tou

EVEPYNTIKOU O€ KATABEOEIG O€ TTOTWTIKA 1I0pUpaTa, uéoa TNG XpPnuUaTayopdg,

KaI apolBaia KepAAaia TNG XpNUOTayopds yia Tn SIOXEIPION EYYPAPWV Kal

€EaYOPWYV O€ PETPNTA, KABWG KAl TWV TPEXOUCWY EKTAKTWY TTANPWHWV.

‘Ewg ka1 100% Tou kaBapou evepynTikoU £TTevOUETAl O deUTEPEUOVTA

PEUCTOTTOINGIPA OTOIXEIO APUVTIKOUG OKOTTOUG O€ TTPOocwpIvVH Baon, eav

auTd dikaloAoyeiTal atrd e€AIPETIKEG CUVONKEG TNG ayoPdG.

MNapdaywya Xpnoiuoroieitar yia: amrodoTikr dlaxeipion xapTopuAakiou,

avTioTadpion KIvoUvwy. Eidn: BA. Mivakag xprong mapaywywy améd 1a

emuépoug apolBaia kepdAaia atnv evotnTta MNwc Ta Empépoug ApoiBaia

Ke@dAaio xpnaoiygotrololv Tapdywya, JEoa Kal TEXVIKEG 0TO EvnueEpwTIKO

AeATio. Jupgwvies avraAdayng ouvoAiknig amrédoong

oupTtrepiAauBavouévwy Twv oupBaccwy i diagopwyv: Kauia. MéBodog

urroAoyIooU ouvoAIkAg ékBeong: 1EBOBOG TNG dETUEUONG.

Texvikég Kol péoa Aaveioudg 1itAwv: 0% €wg 20% avapevopevo, 20% 1o

avwTaTo.

Nopiopata Nouioua Baong Emiuépous AuoiBaiou KepaAaiou: EUR.

Noypiouara ora omoia ekppadovral Ta OTOIXEIQ EVEQYNTIKOU.OTIOIODNTTOTE.

lMpooéyyion avrioraduiong KivdUvwv: GUVABWS XwPig avTioTaouion.

Egayopd kai cuvaAlayég Mepidia Tou emmipépoug apoifaiou KepaAaiou

utropouv va egayopddlovTal, KATOTTIV QITAPATOG, HECW dlaTTpayudaTeEUONG

KATG Kavova o€ Kabnuepivi Baon.

MoAImkR diavopung AuTr n katnyopia pepIdiwv dev KataBdAel yepiopara.

Ta eioTrpartéueva égoda TTapakpatolvtal otnv KAE.

Tagivounon oto mAaiolo Tou KavoviopouU Trepi YVWOTOTTOINCEWY

OEIPOPIOG OTOV TOUEA TWV XPNUATOTTIOTWTIKWY UTTNpeciwyv (SFDR):

Apbpo 8

ZKOTTOUUEVOG IBIWTNG ETTEVOUTAG

AuTO TO TTPOIGV TTPOOPICETal VIO ETTEVOUTEG TTOU OXEDIAlOUV va diaTnprgouV

TNV €TévOUCN TOUG yia TOUAGXIOTOV 5 £Tn Kail 01 OTT0i0I KATAVOOUV TOUG

KIVOUVOUG Tou ETTINEPOUG apoiBaiou KEpaAaiou, CUPTTEPIAOMBAVOUEVOU TOU

KIVOUVOU OTTWAEIOG KEQOAQiou Kal

B emOIWKOUV HOKPOTTPOBeoN algnon KepaAaiou péow Tng £kBeong o€
ayopég peToxwv Eupwrng,

B avmiAapBdvovTal Toug KIvOUVOoUG TTOU GUVOEOVTAI JE HIO OTPATNYIKN
€TTEVOUOEWY O€ PETOXEG TTOU UTTOKEITAI O€ dlayeipion PE EAGXIOTOUG
TIEPIOPICHOUG Kal gival TTpdBupol va atrodexBouv auTolg Toug KIVOUVoug
oe avagAtnon mMOavwy uPnASTEPWY ATTOBOCEWY,

B £mOIWKOUV VO TO XPNOIKOTIOINOOUV WG PEPOG EVOG ETTEVOUTIKOU
XAPTOPUAAKIOU Kal OXI WG OAOKANPWHEVO ETTEVOUTIKO TTPOYPOMMA.

Xpovikn didpkeia To TTpoidv dev €xel nuepopnvia ARgng. To SioikNTIKS

oupBoUAIo Tou apolfaiou KEQaAaiou UTTOPET va TTPOREI HOVOUEPWG GTN

PEUCTOTTOINGN TOU TTPOIGVTOG UTTO OPICHEVEG TTEPICTACEIG KOl O TTAPaywyog

Ba TpéTTel va BIEUKOAUVEI QUTH TN PEUCTOTTOINGT).

Xpnoiueg TAnpo@opieg

Oegparo@UAakag OepatopUAakag Tou apoifaiou ke@ahaiou gival n J.P.

Morgan SE - YmrokatdoTtnua AougepBoupyou.

Nouikég TAnpogopieg H JPMorgan Asset Management (Europe) S.ar.l.

MTTOpPEl va UTTEXEI EUBUVN pbovo BAoel BAWONG TTOU TTEPIEXETAI OTO TTAPOV

£YYPOQO Kal gival TTapatrAavnTIKr, avakpIBAG 1 ACUVETTHG TTPOG TA OXETIKA

MEPN TOU EVNUEPWTIKOU JEATIOU.

H JPMorgan Funds atroteAcital atré xwploTd emuépoug apoiaia kepdAaia,

KaBéva atrd Ta otroia ekdidel pia i TTEPIOTOTEPEG KATNyopieg pepIdiwy. To

TTAPOV £yypaAPOo CUVTACCETAI VIO OUYKEKPIUEVN KaThyopia pepidiwy. To

EVNUEPWTIKG BEATIO Kal O ETACIEG Kal EEAUNVIAIEG OIKOVOUIKEG EKBEDEIG

ouvrdooovTal yia Tnv #\{shs.fund}.

To emuépoug apoifaio kepdhaio atroteAei pépog Tng JPMorgan Funds.

ZUP@wva pe 1o dikalo Tou AougepBoupyou, UTTapXel dIaXwPITPOG eudBlvNG

All data is sourced by J.P. Morgan Asset Management and is correct as at the date of this commentary unless otherwise stated.
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UETOEU TwV ETTINEPOUG apoIBaiwy Ke@aAaiwy. Autd anuaivel o1l Ta
TTEPIOUTIOKE OTOoIXEIO EVOG ETTINEPOUG apoIBaiou KepaAaiou dev Ba ptTopolv
va xpnaoigoTtroinBolv yia IKavoTroinon Tng amaitnong evog ToTwTH 1 GAAou
TPITOU YEPOUG TTOU eyEipeTal KOTA GAAOU £TTIUEPOUG apoIaiou KEQaAaiou.
Meratpotri) O1 £TTeVOUTEG HTTOPOUV VO TTPOXWPHROOUV OE PETOTPOTTH OF
pepidia piag GAANg Karnyopiag Mepidiwv (e§aipoupévng Tng Kartnyopiag
Mepidiwv T, Tng Karnyopiag Mepidiwv F f Tng Katnyopiag Mepidiwv CPF)

Tou idiou 1} dGAAou Emipépoug Apoifaiou Kepahaiou Tng JPMorgan Funds
[eEaipoupévwv Twv Emipépoug ApoiBaiwv Kepahaiwv MoAAaTTAwvY
Aiaxeipiotwyv (Multi-Manager)] utré Tnv TpoUTdBeon 611 TNPoUVTaI O
avTioToIXEG TTPOUTIOBEDEIG ETMAEEIUOTNTAG Kal TO EAGXIOTA TTOGE CUUMETOXNAG.
MepioodTepeg TTANPOPOPIES TTapéxovTal oTnv evoTnTa «ETTévduon oTa
Empépoug ApoiBaia KepaAaia» Tou EvnuepwTikoU AgATiou.

Moiol givail o1 Kivduvol Kal TI JTTopw va Kepdiow;
Avuopeveig
XapnAétepog Kivduvog

YynAoTepog Kivduvog

O &¢eikTng KIvdUvou BagideTal oTnv Tapadoxn 61 Ba
[ ] SI0KPATAOETE TO TTPOIOV yid 5 €T0g/-Nn
°

1 2 3

O ouvoTiTiKOG OeikTNG KIVOUVOU gival pia £vOEIgn Tou eTTITTESOU KIVOUVOU
auTtoU Tou TTPOIdvVTog o€ oUYKPIoN pE AAAa TTpoidvTa. Aeixvel TGO TMBavo
€ival To TTPOIGV va UTTOOTEl aTTWAEIO KEPAAQiWV AOYyw KIVACEWYV OTIG AYOPEG
n O16TI dev €ipaoTe O€ BEON VA GG TTANPUWOOULE.

‘Exoupe Katatd&el auté To TTpoidv aTo eTTiTredo 4 atmd 7, To oTroio eival Ba
uTTOpOoUCaV.

AuTé aglohoyei TIG SuvnTIKEG {nuieg aTTd TIG HEANOVTIKEG ETTIOOCEIG O€ ETTITTEDO
METPIOG Kal TUXOV KAKEG GUVBRKEG TG ayopdg Ba utropoloav Ba utmropoloav
Va €XOUV QVTIKTUTTO OTNV IKAvOTNTE Pag va oag TTAnpwooupe. O kivouvog
TOU TTPOIGVTOG UTTOPEI Va €ival aNUAVTIKA uwnASTEPOG €AV dlakpaTnBei yia
SIG0TNUAO PIKPOTEPO ATTG TN GUVIGTWHEVN TTEPIODO SIAKPATNONG.

AuTO TO TTPOIOV dev TTEPIAPPBAVEI Kauia TTPOOTATIO £VavTI HEAAOVTIKWV
€MOOOEWY TNG AYOPAG, ETTOUEVWG, EVOEXETAI VO UTTOOTEITE MEPIKN 1} OAIKR
ammwAeia TN eTévOUong oag. Av dev gipaoTe ae BEan va oag KataBaAoupe
Ta OPEINOUEVA, EVOEXETAI VO OTTOAECETE OAOKANPN TNV ETTEVOUCT OAG.

EkT6G atd Toug KIvdUvoug Trou TrepiAapBavovtal oTtov SeikTn KivdUuvou, GAAol
ONUAVTIKOI KivOUVOI EVOEXETAI VO ETTNPEACOUV TIG ETTIOOTEIG TOU TTPOIOVTOG.
Avatpé€te 010 EVNUEPWTIKG BeATIO TOU apoifaiou kepaAaiou, TO OTToI0
diaTiBeTal xwpig empBapuvon otn diebuvon
www.jpmorganassetmanagement.lu.

Tevdpla emMISO0EWV

Ta oToixeia TTou ep@avidovtal TrepIAapBavouv 6Aa Ta ££oda Tou idIou Tou TTPOIdVTOG aAAG Bev TTepIAapBAavouv dAa Ta £60da TTou KaTaBAAAETE GTOV GUPBOUAO 1
Tov diavopéa oag. Ta oToixeia dev AapBavouv uTTdWn TNV TIPOCWTTIKA OPOAOYIKF 0aG KATACTAGCH, N OTIoia MTTOPEi ETTIONG va £TTNPEedaTEl To TTO0O TTou Ba

A&BeTe.

To oo 6 Tou Ba AdBeTe aTréd aAUTO TO TTPOIGV e§apTdTal aTrd TIG HEAAOVTIKEG ETIBOOEIG TG ayopds. O1 e§eAigelg TNG ayopdg oTo péAAov eivar apéBaieg

Kal 8ev propouv va TpoBAe@Bolv pe akpifeia.

Ta duopEVR, HETPIOTTABN KOl EUVOIKA OEVAPIA TTOU TTOPOUCIAdovTal €ival EVOEIKTIKA KAl XPNOIUOTTOIOUV TIG XEIPOTEPEG, HETEG Kal KOAUTEPEG
€MIBO0EIG TOU TIPOIOVTOG OTN SIdpPKEIa TwV TEAEUTAIWY www.jpmorganassetmanagement.lu etwv. O1 SuvnTikég e&eAifeig oTIg ayopég Ba yTropoucav

va gival TTOAU S10QOPETIKEG OTO MEAAOV.

To oevapIo oKPaiwV KATAOTACEWY dEiXVEl TO TTOOO TTOU UTTOPEI VO EIOTIPAEETE O OKPAIEG OUVONKEG TNG ayopdg.
Kivduvol: Autdg o TUTTOG oevapiou TTPOEKUYE O€ oxéon Ue pia emmévduon petagu 2015 kai 2020.

MeTpioTra®ég: autdg o TUTTOG OEVOPIOU TTPOEKUYE OE OXEON WE Mia eTévduon petagl 2013 kar 2018.

Euvoikd: Autdg o TUTTOG oevapiou TIPOEKUYE O€ oxEon We pia eTévduon petagu 2012 kai 2017.

ZuVvIOTWUEVN TTEPiodog SlakpaTNONg
Mapadeiypa emévduong

5 étn
€ 10.000

AV ATTOXWPNOETE
HETA TIG 5 €Tn
(ouvioTwpevn

TTEPIodOGg
dIoKpdTNONG)

AV ATTOXWPNOETE
META TIG 1 €TOG

EAdaxioTo Agev utrdpxel Kapia EAGXIOTN eyyunuévn amrédoon. Oa PIropoUcaTe va aTroOAETETE MEPOG R} TO OUVOAO TNG ETTEVOUGHG 0AG.
Akpaigg Ti propei va gI0TTPASETE PETA TNV APAIPECT TOU KOOTOUG €1.790 €1.790
KATOOTACEIG Méon ammédoon KaBe £T0g -82,1% -29,1%
Avopevég Ti propei va EI0TTPASETE PETA TNV OPAIPECT TOU KOOTOUG € 7.550 €7.280
Méaon ammoédoon K&GBe €Tog -24,6% -6,1%
Merpiomrafég Ti pTTOpEi Va €I0TTPASETE META TNV APAIPEST TOU KOOTOUG €9.760 €11.610
Méon ammédoon K&Be €Tog -2,4% 3,0%
Euvoiké Ti pTTOPEi Va EI0TTPASETE META TNV APAIPEST TOU KOOTOUG € 14.080 € 15.960
Méon ammédoon K&GBe £T0g 40,8% 9,8%

Ti oupBaivel av JPMorgan Asset Management (Europe) S.a.r.l. 3ev gival o€ 8éon va TAnpwoel;

H JPMorgan Asset Management (Europe) S.a r.l. gival utre0Buvn yia Tn
dioiknan kai T diaxeipion Tou apoifaiou KeaAaiou Kal Oev KATEXEI CUVABWG
TTEPIOUTIaKA GTOoIXEIO TOU apoIBaiou KeaAaiou (Ta TTEPIOUTIAKE OTOIXEI
TIOU PTTOPET va KOTEXEN £vag BePaTOPUAAKAG, GUPPWVA PE TOUG IGKUOVTEG
Kavoviopoug, Ta oTroia TnpouvTal ot évav Bepato@UAaka Tou dIKTUOU
Beparopuiaknig Tou). H JPMorgan Asset Management (Europe) S.ar.l., wg
TTApaywyog autol Tou TTPOIGVTOG BEV UTTOKEITAI O Kapia UTToXpEéwan

TIANPWWNAG, £POTOV 0 OXEDIACUAG TOU TTPOIOVTOG BeV TTPOBAETTEI TNV
TTPAyHATOTToINON TTANPWHWY auToU Tou €idoug. QGTO00, 01 ETTEVOUTEG
evOEéxeTal va uTToaTOUV {nuia €dv To apoifaio kepdaAaio i o BepaToUAaKaAg
dev gival og BEon va TANpwoel. Aev UTTApXEl kKavéva TTPOypapUa
atmodnuiwong i €yyUnong To OTToi0 YTTOPE VO avTIOTOBUIoE! TNV OTTWAEIQ
0ag, MEPIKA 1 OAIKNA.

Moio givail To KO6OTOG;

To TTPAOWTIO TTOU 0aG TTAPEXEI CUUBOUAEG OXETIKA PE QUTO TO TTPOIGV 1| TTOU OAG TO TTWAEI EVOEXETAI VA 0ag ETTIRAPUVEI ue GAAEG BaTTAVEG. Z€ QUTH TV
TIEPITITWOT, TO £V AOYw TTPOCWTTO Ba aag TTapAaxel TTANPOPOPIEG OXETIKA UE QUTEG TIG BATTAVEG KABWG Kal TOV TPATTOU TTOU AuTEG £TTNPEGLOUV TNV €TTEVOUCT

aag.
Aamrdveg pe TRV TAPOS0 TOU XPOVou

O1 mrivakeg ep@avifouv Ta Toad Tou AapBdavovtal atré Tnv mévouch aag yia TNV KAAuwn dia@épwv €1dwv datravwyv. Autd Ta TTood §apTwvTal atrd TO TTOCO
TTOU ETTEVOUETE KAl TO XPOVIKO SIGOTNHA TTOU Ba €XETE GTNV KATOXN GAG TO TTPOidv. Ta TTood Trou epgavidovral dw eival evOEIKTIKA Kal Baagifovtal o€ éva
Tapadelypa TogoU eTTEVOUONG Kal O€ SIAPOPETIKESG TTIBAVEG ETTEVOUTIKEG TTEPIGDOUG.

BaolioTrkape OTIG €E1G TTAPASOXEG:

B 10 TTPWTO £T0G B AVAKTACETE TO TTO0O TToU £TTEVOUTATE (€TI0 atrodoon 0%). MNa Tig AoiTég TTePIddoug diIakpdTnong, BAcICTAKAUE TNV TTapadoxr 6Tl ol
€MBOOEIG TOU TTPOIOVTOG gival OTTWG TTAPOUCIAJOVTAl OTO PETPIOTIABEG OevApIO.

JPM Europe Dynamic A (acc) - EUR (LU0210530662)


www.jpmorganassetmanagement.lu
www.jpmorganassetmanagement.lu

eAida 3/3 | ‘Eyypago Bagikwv Anpogopiwy | 1 lavoudpiog 2023

B emevoUeTal € 10.000.

€4V ATTOXWPNOETE
HETA ammo 5 €Tn

Mapadeiypa erévduong € 10.000
ZuvoAik6é K6GTOG
ETRo10G avTikTUTTOG KOOTOUG

(ouvioTwpevn
€4V OTTOXWPNOETE TTEPiodog
HETA ammd 1 €10G dloKpdaTnong)
€814 €2.196
8,1% 3,8%

(*) AuTo artTelkoviCel ToV TPOTTO PE TOV OTTOI0 TO KOOTOG MEIWVEI TNV OTTOB00N 0dg avd £T0G KATd T didpKeia TnG TTEPIGdoU dlakpdtnong. MNa Tapddelypa, Seixvel
OTI €Gv OTTOXWPAOETE TN AAEN TNG CUVIGTWHEVNG TTEPIGDOU BIoKPATNANG, N Héan amédoan aag avd £1og TTpoBAETTeTal # va gival {moderate.scenario.return.
before.costs.rhp} piv ammé v agaipeon Twv e£6dwv kai {moderate.scenario.return.after.costs.rhp} petéd TV agaipeon Twv £§6dwv.

20vBeon Tou K6OTOUG

E@dmmag k6oTOG KATA TNV €£i0050 N TRV ATTOXWPNON

ET 010G aVvTiKTUTTOG KOOT
€40V QTTOXWPNOETE PETA aTTo 1
€10G

KéoTog e10680u

KéoTtog amoxwpnong
€MEVOUONG 0OG.

5,00% TOU TTOCOU TTOU KOTARAAETE OTAV TTPAYUATOTIOINCATE AUTA TNV £TTEVOUO.
0,50% £TTi TNG €TTEVOUCNG 0AG TIPIV aTTO TNV KATABOAN TwV TTPOCOIWY TNG

500 EUR
50 EUR

Tpéxov kK6GTOG TTOU AauBdveTal o€ eTHOIA Bdon _

Apoifég diaxeipiong kai dAAo

B101KNTIKG A AEITOUPYIKO KOGTOG  daVEIOHOU PETOXNG.

1,74% eti TNG agiag Tng eTévOUONG 0ag £TNCiwG. AuTo TrepiAaufBavel £§oda

174 EUR

Mpdkerral yia pia ektipnon mmou BacideTal og TTPAyHOTIKEG dATTAVES KATA TN

OIGPKEIQ TOU TEAEUTAIOU €TOUG.
Kéaotog ouvaAAayrg

0,90% i TnG agiag Tng eTTEVOUOTG 0aG €TNCIWG. AUTH €ival PI EKTIUNON TWV

90 EUR

SaTTavwy TTou TTPOKUTITOUV dTav TTPofaivoupe g€ ayopd Kal TTWANGN Twv
UTTOKEIPEVWV ETTEVOUCEWY TOU TTPOIGVTOG. To TTPAYUATIKG TTO0O Ba TTOIKIAAEI
avAaAoya Tov OYKO TV ayOPWYV Kal TIWAACEWY TTOU TTPAYHATOTTOIOUHE.

Mp6o6eTo K6GTOG TTOU AauBdveTal UTTO £181kéG TTPOUTTOBEéDEIg

Apoifég emdo0EWV

Aev uttdpyel kapia apolfn emidoong yia autd TO TTPOIGV.

0 EUR

EvoéxeTal va emBaAAeTal pia emRAapuvon METATPOTIAG TTou Oev utrepPaivel To 1% TnG KaBapAg agiag evepynTikoU Twv YEPISiWV OTn véa KaTnyopia PePISiwy.

00 XPOVIKO BIACTNMA TIPETTEI VA TO £XW OTNV KATOXA HOU KOl UTTOPW VA KAVW avaAnyn Xpnuartwv mpiv amoé Tn ARgn Tou;

TuvioTwuevn TTEPiodog SlakpdTnong 5 £Tog/éTn

AuTd TO TIPOIdV €XEI OXEDIOTEI YIa TTIO HAKPOTIPOBETHEG ETTEVOUCTEIG AdyWw
NG HETABANTOTNTOG TWV ETTIOOCEWY Tou. Oa TTPETTEl VA €i0TE
TTPOETOINATHEVOI VO BIOTNPACETE TNV €TTEVOUCT 00G Yia TOUAdYIOTOV 5 £Tn.
Mrmropeite va Trpoeite ae e€ayopd Tng MEVOUOTG 0OG XWPIG KUPWOEIG avd

Tdoa oTiyur Katd Tn didpkeia autAg Tng TTepIddou. QaTéoo, n amrédoaon Tng
€TTEVOUCTG 0OG UTTOPEI VO ETINPENCTEN apvNTIKG ATTd TN PETABANTOTNTA TWV
emdooewv Tou. O1 e€ayopég eival duvatég kABe epydoiun nuUéEpa Kai n
KaTaBoAr Twv 068wV Ba TTPAYUATOTIOIEITAI EVTOG 3 EPYATIHWY NUEPWV.

Mwg propw va utroBdAw katayyeAia;

Ma TuxOv katayyeAieg OXETIKA Ue TO apolIfaio KeQAAAIo, UTTOPEITE va
ETTIKOIVWVAOETE Padi pag KaAwvTtag oo +(352) 3410 3060 arrooTéAAovTag
uAvupa otn dieuBuvan nAekTpovikou Tayxudpopegiou fundinfo@jpmorgan.com
1 ammooTéA\ovTag £MoTOAR 0Tn d1EBuvon

JPMorgan Asset Management (Europe) S.ar.l.

6 route de Tréves

L-2633 Senningerberg

Grand Duchy of Luxembourg

MepioadTepeg TTANPOPOPIEG OXETIKA PE TNV UTTOBOAR KATAYYEAIWV KAl TV
TTONITIKY) SlaXEipIONG KaTAYYEAIWY Tou AlOXEIPIOTH BIaTiBevTal oThv evéTnTa
«Emkoivwviax», otn d1adIkTuaKr ToTroBETia
www.jpmorganassetmanagement.com.

Av BéAeTe va UTTOBAAETE KaTAyYEAIO OXETIKA PE TO TTPOOWTTO TTOU GGG
TTAPEiXE CUPPBOUAEG OXETIKA PE auTd TO TIPOIGV 1) TTOU 0aG TO TTIWANCTE, auTd
Ba 0ag evNUEPWOEI TTOU UTTOPEITE VO UTTOBAAETE KaTayyeAia.

AAAeg cuvageig TAnpo@opieg

Mpo6oBeTeg TANPOPOpPieg Oc GxEon Pe TO apolBaio KEQAAaio,
OUMTTEPIAGUBAVOUEVWV TWV XAPOKTNPIOTIKWY BIWCINOTNTAG TOUG, dlaTiBevTal
OTO eVNUEPWTIKG deATIOU Kal aTn dievBuvon
www.jpmorganassetmanagement.lu. Avtiypa@o Tou evnuepwTIKOU SeATiou
KaI TNG TEAEUTAIOG ETAOIOG KAl EEAUNVIAiAg OIKOVOMIKAG £KBeong oTa AyyAiKd,
FaANIKG, Meppavikd, ITahikd, MopTtoyaAikd Kai loTravikd, Kabwg Kai n
TeAeuTaia kKaBapr agia evepynTikoU avd PePIdIO Kal ol TIHEG TTPOCPOPAG Kal
¢ATNoNG diatiBevtal xwpig emMBAapuvon, KATOTIIV AITAPATOG, 0Tn dielBuvon
www.jpmorganassetmanagement.com, ammoaTéAAOvTal Uvupa
nAekTpOvikoU Taxudpopeiou aTn dielBuvaon fundinfo@jpmorgan.com A
atroaTéAAovTag eTmoToAr oTn SieBuvon otnv JPMorgan Asset Management
(Europe) S.a r.l, 6 route de Treves, L-2633 Senningerberg, Grand Duchy of
Luxembourg.

MoAiTikA ammodoxwyv H oAtk ammodoxwv Tng ETaipeiag Alaxeipiong
SiariBeTal otn dievBuvaon http://www.jpmorganassetmanagement.lu/emea-
remuneration-policy. H TToNITIKA auTr TTEpIAGUBAVEl AETITOUEPEIG
TTANPOPOPIEG OXETIKG PE TOV TPATTO UTTOAOYIOHOU TWV ATTOd0XWV Kal
TTAPOXWYV, KABWG Kail TIG apuodIOTNTEG Kal TN GUVOEDN TG ETTITPOTIAG TTOU
emBAETTEN Kal EAEyXEl TNV TTONITIKH. AvTiypago TnNG v AOyw TTOAITIKAG YTTOPEi
va TTapaoxebei xwpig empBdapuvan, KATOTTIV aITPaATog, atmod Tnv ETaipeia
Aloxeipiong.

Popoi To emPEPOUG apoIBaio KEPAAQIO UTTOKEITAI GTOUG POPOAOYIKOUG
Kavoviopoug Tou AougepBoupyou. AuTO eVOEXETAI VA EXEI QVTIKTUTIO OTNV
TIPOCWTTIKA POPOAOYIKF KOTAOTAON TOU ETTEVOUTH.

MoAITIKA TTpooTaCiag amoppAToU Oa TIPETTEI va EXETE UTTOWN OTI €AV
ETTIKOIVWVNOETE TNAEQWVIKA pe TNV J.P. Morgan Asset Management, ol
KAAOEIG O€ QUTEG TIG TNAEQWVIKEG YPOUMEG EVOEXETAI VO KATAYPAPOVTQI KAl
va TrapakoAouBouvTal yia VOUIKoUG OKOTToUG, OKOTTOUG aCPAAELIag Kal
EKTTAIBEUTIKOUG OKOTTOUG. Oa TIPETTEN, £TTIONG, VO EXETE UTTOWN OTI Ol

TTANPOYOPIES Kal Ta BEBOPEVA ATTO TNV ETTIKOIVWYVIA Padi oag evOEXETAI va
uttoBAnBouv ot emregepyaaia ammd Tnv J.P. Morgan Asset Management,
EVEPYWVTAG WG UTTEUBUVOG eTTeCEpyaaiag Bedopévwy, UPPWVA PE TNV
IoxUouca vopoBeaia TTepi TTpoaTaciag Twv dedopévwy. Mepaitépw
TTANPOYOPIEG TXETIKG PE TIG dpaOcTNPIOTNTEG ETTECepyaaiag Tng J.P. Morgan
Asset Management TrapatiBevral atnv MNoAiTikA MpoaTaagiag AtroppriTou
EMEA tou SiatiBetal oTn dietBuvaon www.jpmorgan.com/emea-privacy-
policy. Mpo6aBeTa avriypaga Tng MoAiTikAg MpooTaciag AmoppATou EMEA
diaTiBevTal KATOTTIV QITAPATOG.

KéoTog, emidooeig kai Kivduvog Oi UTTOAOYIGHOi TOU KOGTOUG, TWV
emMBOOEWY Kal TOU KIVOUVOU TTou TrepIAapBAavovTal o autd To £yypago
Baaikwv TTAnpogopiwv akohouBouv Tn peBodoloyia Trou opileTal aTrd Toug
Kavoveg TG EE. Emonpaiveral 6T Ta oevapia €mMOO0EWV TTou UTToAoyidovTal
TIAPATTIAVW TTPOKUTITOUV ATTOKAEIOTIKG ATTd TIG TTPONYOUNEVES ETTIOOTEIG TOU
TIPOIGVTOG ) aTTé OXETIKO TTANPECOUTIO Kal OTI Ol TTPONYOUUEVEG ETTIOOTEIG
Oev atroTeAoUv 0dnyo yia peAAOVTIKEG aTToddoEIG. QG £k TOUTOU, N ETTEVOUOT)
00G UTTOPE] VO UTTOKEITAI O€ KivOUVO KOl EVOEXETAI VA PNV ATTOKOUIOETE TIG
a1Tod06U0EIG TTOU aTTEIKovidovTal.

O1 eTrevOUTEG Oev TIPETTEN VO BAdifouV TIG ETTEVOUTIKEG TOUG ATTOPATEIG
QTTOKAEIOTIKA OTA GEVAPIA TTOU TTAPOUCIAdovTal.

Tevdapia emdocewyv Mponyolpeva oevapia emdOCEwWY, Ta OTToIA
€TMKAIPOTTOIOUVTal O€ Pnviaia Bdon, diatiBevtal oTn dietBuvon
{performance.scenarios.url}.

MponyouUpeveg emdoaoeig O TponyoUueveg mdO0EIG Ta TEAeuTaia 10 €Tn
diatiBevral aTn SIadIKTUOKHA TOTTOBETIa Hag WWW.
jpmorganassetmanagement.com.

MNa tnv €€Aynon opiouévwy dpwv TTOU XPNGCIKMOTTOIOUVTAl OTO TTAPOV
£yypa@o, avaTpELTE 0TO YAWOOGPI GTN JIadIKTUAKH TOTTOBETia Hag aTn
dieubuvon www.jpmorganassetmanagement.lu.
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