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‘Eyypa@o Baoikwyv
TTANPOPOPIWYV

ZKOTToG

To TTapdv £yypago TTapEXEl BATIKEG TTANPOPOPIEG OXETIKA HE TO TTAPOV
€TTEVOUTIKO TTPOIOV. Agv gival UAIKO UTTOPIKAG TTpowBnang. Ol
TTANpo@opieg atraitolvTal Baoel Tou vouou yia va oag Bonbricouv va
KaTavonaeTe TN @UON, TOUG KIVOUVOUG, TO KOGTOG, Ta duvnTIKA KEPSN Kal
{nuieg Tou TTAPOVTOG TTIPOIGVTOG Kal va aag 3onBAoouV va TO CUYKPIVETE
ue dAAa TTpoidvTa.

Mpoiév

JPM Japan Equity A (acc) - EUR

LU0217390730

wia katnyopia pepidiwv Tou JPMorgan Funds — Japan Equity Fund
éva emyépoug TuApa Tou JPMorgan Funds

MNa TePIooOTEPEG TTANPOPOPIEG OXETIKA PE TO TTAPOV TTPOIdV, avaTpéETe oTn dietBuvon www.jpmorganassetmanagement.lu ) kaAéoTe oto +(352) 3410

3060

H Emitpot) Emromrteiag Tou XpnuatooikovopikoU Topéa (CSSF) eival utredBuvn yia Tnv emotTeia Tou TTapaywyou, JPMorgan Asset Management
(Europe) S.a.r.l., (uéAog Tng JPMorgan Chase & Co.) og axéon pe auto 1o ‘Eyypago Baoikwv MNAnpogopiwy.
To Empépoug Tunua éxel AaBer adeia Aeiroupyiag ato/oTnv Luxembourg kai utrokeital € éAeyxo atro tnv CSSF.

TO NMAPON ‘EFTPA®O ZYNTAXOHKE ZTIZ 1 IANOYAPIOX 2023

Ti gival auTé 1O TPOIdYV;

ToT0g

AuTo TO TTPOIGV gival eTTEVOUTIKO KeQ&Aalo. ‘Exel ouoTabei oup@wva pe 1o

Oikalo AouepBoUpyou wg avwvuun eTaipeia Kal TTANPOI TIG TTIPOUTTOBETEIG

wg eTaipeia eTevOUOEWY PETABANTOU KepaAaiou. ‘Exel AdBer ddeia

Aermoupyiag Bdaaoel Tou Mépoug | Tou Népou Tou Aougepfoupyou TnG 17ng

AekepBpiou 2010 kai TTANPOI TIG TIPOUTIOBECEIG WG OPYaVIOUAG CUAAOYIKWV

eTTeEVOUOEWY O€ KIVNTEG agieg («OZEKAY).

Z10X01, diadikacia Kal TTOAITIKEG

216)06 E€a0@ANion pakpotrpdBeaung algnong keaAaiou, ETTEVOUOVTOG

KUPIWG O€ IOTTWVIKEG ETAIPEIEG.

Etrevdutiki diadikagia

EtmrevduTiki Tpooiyyion

B XpnoipoTrolgi pia diadikacia eMAOYAG HETOXWY aTTO TN BACN TTPOG TNV
Kopu®n, Baciopévn atn BepeAitudn avadAuon, o€ CUVOUATHO UE TIG
ATTOWEIG OXETIKA PE TIG XWPES aTrd TNV KOPU®r| TTPoG Tn Bdon.

B XpnolPoTioiEi i TTPOCEyyion uwnAWwY atroddoewy yia TNV avelpeon
TWV KAAUTEPWV ETTEVOUTIKWYV IBEWV.

B EmOIWKEI TOV EVTOTTIONO ETAIPEIWV PE XAPAKTNPIOTIKA UWNANAG TTOIOTNTAG
TTOU €XOUV TTPOOTTITIKEG UWNASTEPNG KaI BILLCINNG AVATITUENG.

AcikTng avagopdg karnyopiag pepidiwv TOPIX (Total Return Net)

Xpnoeig deikTn ava@opdg Kol OMOIOTNTEG

B >0ykpion €mOO0EWV.

To Empépoug ApoiBaio KepdAaio utrokeital o€ evepyn diaxeipion. Mapdho

TTOU, OTO PEYOAUTEPO PEPOG TOUG, OI DIAKPATACEIG TOU (EEAIPOUNEVWV TWV

TTapaywywv) eival mlavd va armmoteAoUV oUVICTWOES Tou BeIKTN avagopdg,

o AloxelpioTAg ETrevdloewv £xel eupeia SIAKPITIK) EUXEPEI TIPOKEIUEVOU VO

atrokAiVel atrd Toug TITAOUG, TIG OTOBUIOEIG KAl TO XOPAKTNPIOTIKG KIVOUVOU

TOU.

O BaBudg otov otroio To Empépoug ApoiBaio KepdAaio evoéxeTal va

opoIagel Pe Tn oUVOESN Kal Ta XAPAKTNPIOTIKA KIVOUVOU Tou JeikTn

avagopdg Ba TTOIKIAAEI KATG KaIpoUG Kal 01 ETMIBOCEIG TOU EVOEXETAI VO

SlaPEéPOUV OUTTWOWG.

Baoikn erevduTikn 06€on TouAdyioTov 10 67% Tou evepynTIKOU eTTEVOUETAI

g€ UETOXEG ETAIPEILIV TTOU £XOUV TNV £dpa Toug 1 diEEGyouv To KUPIO PEPOG

TNG OIKOVOWIKNG TOUG dpaoTnpIOTNTOG OTNV laTmwvia. To Empépoug TuRua

MTTOPEi va £TTEVOUEI OE ETAIPEIEG PIKPAG KEPAAAIOTTOINONG.

TouAdxioTov 10 51% Tou evepynTIKOU £TTEVOUETAI O€ ETAIPEIEG PE OETIKA

TTEPIBAANOVTIKG )/KQI KOIVWVIKG XAPOKTNPIOTIKA TTOU AKOAOUBOUV TTPOKTIKEG

KaARG dlakuBépvnong oUPQwVa PE HETPATEIG TTOU BagifovTal oTnv

atrokAeIoTIKA péBodo Babuoioyiag MKA Tou Alaxeipiotr) ETrevdloewy fA/kai

o€ dedopéva TPITWV.

To Empépoug Tunua emTevduel TouAdxioTov 10 10% Tou evepynTiKoU,

€CaIPOUPEVWV TWV BonNBNTIKWY PEUCTOTTOINCIMWY OTOIXEIWV EVEPYNTIKOU,

TWV KATaBé0EWY O€ TIIOTWTIKG IBPUUATA, TWV HECWV XPNUATAYOPAS, TwV

apoIBaiwy KEQaAaiwy XpnUATayopds Kal Twv TTapAywywyV Yia aTTodoTIKA

diaxeipion Tou XapTo@uAakiou, o€ BILCIPEG £TTEVOUTEIG, OTTWG opiovTal

oup@wva pe Tov Kavoviopd Tepi yvwaoTotroingewy asipopiag (SFDR), Tou

oupBaAouv oToug TrEPIBAANOVTIKOUG 1) KOIVWVIKOUG OTOXOUG.

O Aloxeipiotig ETrevduoewv aflohoyei kal epapudlel pia diadikaoiog

SI0A0YRG BACEI LIV Kal KAVOVWV YIa TNV EQAPHOY ATTOKAEITHWY

ekdoTwv. MNa va utrootnpigel auth Tn diadikaoia, BacieTal og TPITOUg

TTAPOXOUG TTOU EVTOTTICOUV TNG CUMMETOXN EVOG €KBOTN 1) Ta €000a Ta OTToIx

QATTOKOWICEl aTTO dPACTNPIOTNTEG TTOU BEV OUVADOUV PE TOUG EAEYXOUG

dlahoyng Bdoel agiwv Kal Kavovwy. O KatdAoyog Twv eAEyXwv BIGAOYHG

TTOU PTTOPET va 0dNyroouV O€ ATTOKAEIOPOUG EKOOTWY dNUOCIEUETAI OTOV

1oTéT10TIO TNG ETapeiag Alayeipiong (www.jpmorganassetmanagement.lu).

To Empépoug Tuiua mrepiAauBavel cuotnuatiké avaluoeig NMKA

(TrepIBGAAOV, Kovwvia, dIakuBEPVNON) OTIG ETTEVOUTIKEG ATTOPACEIG TOU

OXETIKA PE TOUAdYIOTOV TO 90% TWwV ayopacBEVTwY TITAWV.

Noitr erevouTIKA £€KBean Ewg kal 20% Tou kaBapou evepynTikoU

€TTEVOUETAI O€ DEUTEPEUOVTA PEUCTOTTOINCIUA OTOIXEIO KAl Ewg Kal 20% Tou

EVEPYNTIKOU O€ KATABEOEIG O€ TIOTWTIKA I8pUATA, HECA TNG XPNHATAYOPAS,
Kal apolfaia KepAAaia TG XpnUaTayopdg yia Tn SIOXEiPIoN £yypagwy Kal
€EaYOPWYV O€ PETPNTA, KABWG KAl TWV TPEXOUCWY EKTAKTWY TTANPWHWV.
‘Ewg ka1 100% Tou kaBapou evepynTikoU £TTeVOUETAI O dEUTEPEUOVTA
PEUCTOTTOINGIPA OTOIXEIO APUVTIKOUG OKOTTOUG O€ TTPOCWPIVH Baon, eav
auTd dikaloAoyeiTal atré e€AIPETIKEG CUVBNKEG TNG ayOPdG.
Napdywya Xpnoiuoroieitar yia: avtiotdbuion kivouvwy. Eidn: BA. Mivakag
XPAONG TTAPAYWYWY OTTO TA ETTIHEPOUG apoIBaia KEPAAaIa aTnV evoTNTA
Nwg 1o Empépoug AyoiBaia Ke@dAaio xpnaiyoTroiolv Tapdywya, JEoa Kal
TEXVIKEC O0TO EvnuepwTikd AeATio. Zuugwvies aviarrayns ouvoAiking
amrédoong ouumepiAauBavouévwy Twy ouuBaoswy i d1Iapopwy: Kaia.
MéBodog utroAoyiopou ouvoAikig ékBeang: péBodog Tng déoueuang.
Texvikég ko péoa Aaveiouog rithAwv: 0% £wg 20% avapevopevo, 20% 1o
avwTaTo.
Nopiopara Nouioua Baong Emiuépous AuoiBaiou KepaAaiou: JPY.
Noyiouara ora omoia ekppddovral Ta oToIXEia EVEPYNTIKOU: OTIOIOOATIOTE.
lMpoaoéyyion avriordBuions KivoUvwy: ouvhBwg Xwpig avTioTdduion.
Egayopd ka1 cuvaAlayég Mepidia Tou emmipépoug apoifaiou KepaAaiou
utTopouv va ggayopadovTal, KATOTTIV dITjuaTog, NECW SIATTPAYUATEUONG
KATG Kavova o€ kadnuepivi Baon.
MoAiTikA diavopng AuTr n Katnyopia PepIdiwy dev KataBaAel yepiopara.
Ta eioTrpartéueva é00da TTapakpatouvtal otnv KAE.
Tagivounon oto mAaicio Tou KavoviopouU Trepi YVWOTOTTOINCEWV
OEIPOPIOG OTOV TOUED TWV XPNUATOTIIOTWTIKWY UTrnpeciwy (SFDR):
Apbpo 8
ZKOTTOUUEVOG IBIWTNG ETTEVOUTAG
AuUTO TO TTPOIGV TTPOOPICETal YIA ETTEVOUTEG TTOU OXEDIAJOUV va SIaTnprAgouV
TNV €MEVOUOT) TOUG Yia TOUAdXIOTOV 5 TN KaI O OTT0i0I KATAVOOUV TOUG
KIvoUvoug Tou Empépoug ApoiBaiou KepaAaiou, aupTtrepidapavouévou
TOU KIVOUVOU aTTWAEIag KEQaAaiou Kal
B emdiwKouv augnon KepaAaiou pakpoTrpdBecua péow TnG €kBeong o€
Mio XWpa Kal, CUYKEKPIPEVA, OTIG IOTTWVIKEG AYOPEG HETOXWY,
B £mOIWKOUV VO TO XPNOIKOTIOINOOUV WG HEPOG VOGS ETTEVOUTIKOU
XapTOQUAGKiou Kal &X1 WG OAOKANPWHEVO ETTEVOUTIKO TTPOYPANHA.
Xpovikn Sidpkela To poidv dev £xel nuepopnvia ARENG. To dIoIKNTIKO
oupBoUAIo Tou apoifaiou kepahaiou UTTOPEi va TTPOREI HOVOUEPWG OTN
PEUCTOTTOINCN TOU TTPOIGVTOG UTTG OPICUEVEG TTEPIOTATEIG KAI O TTAPAYWYOS
Ba TTpéTTel va JIEUKOAUVEI QUTH TN PEUCTOTTOINCN.
Xpnoiueg TAnpo@opieg
Ogparo@uAakag OepaTopUAaKag Tou apoiBaiou kepalaiou givai n J.P.
Morgan SE - YmrokatdoTtnua Aougeppoupyou.
Nopikég TAnpogopieg H JPMorgan Asset Management (Europe) S.ar.l.
JTTOpPEl va UTTEXEI EUBUVN pbévo Baoel BAAWONG TTOU TTEPIEXETAI OTO TTAPOV
£yypa®o Kal gival TTapaTTAavNTIKA, AvakpIBAG f} GOUVETTAG TTPOG TA OXETIKA
MEPN TOU EVNUEPWTIKOU JEATIOU.
H JPMorgan Funds arroteAeital atmré xwpIioTd eTmpépoug auoifaia Kepdaiaia,
kaBéva atrod Ta otroia £kdidel pia A TTEPICOOTEPES KATNyOopieg pePISiwy. To
TTAPOV £yypaPo CUVTACTETAI VIO OUYKEKPIYEVN KaTnyopia pepdiwy. To
EVNUEPWTIKO OEATIO KaI OI ETACIEG KAl EEAUNVIAIEG OIKOVOUIKEG EKDETEIG
ouvtdooovTal yia Tnv #\{shs.fund}.
To empépoug apoiBaio kepaAaio atroteAei pépog Tng JPMorgan Funds.
Z0poewva pe 1o dikaio Tou AougepBoUupyou, UTTAPXEl dlaxwpIoHOG EuBUvVNG
METAEU TWV ETTINEPOUG apOoIBaiwY KEPaAaiwy. AUTé onuaivel 6Tl Ta
TTEPIOUCIOKA OTOIXEIO EVOG ETTIUEPOUG apoIBaiou Ke@aAaiou dev Ba pTTopouv
va XpnaoigotroinBouv yia IKavoTroinan TNG ammaitnong evog ToTwTr i GAAou
TPITOU PEPOUG TTOU £yeipeTal KATA GAAOU ETTIHEPOUG apoIBaiou Ke@aAaiou.
MeTarpotriy O1 TTEVOUTEG UTTOPOUV VO TIPOXWPIOOUV OE PETATPOTIH) OE
pepidia piag dAAng Kartnyopiag Mepidiwv (egaipoupévng Tng Katnyopiag
Mepidiwv T, Tng Karnyopiag Mepidiwv F i Tng Karnyopiag Mepidiwv CPF)
Tou idlou | GAAou ETipépoug ApoiBaiou KegaAaiou Tng JPMorgan Funds
[e€aipoupévwv Twv Empépoug ApoiBaiwv KepaAaiwv MoAAaTTAwY
Alayeipiotwyv (Multi-Manager)] utté Tnv TPoUTT66£0N 0TI TNPOUVTAI Ol

All data is sourced by J.P. Morgan Asset Management and is correct as at the date of this commentary unless otherwise stated.
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QavTIOTOIXEG TTPOUTIOBECEIG ETNIAECINOTNTAG Kal Ta EAAXIOTA TTOGG CUMUETOXNAG.

MepioadTepeg TANPOPOpieg TTapéxovtal oTnv evéTnta «ETévduon ota
Empépoug ApoiBaia KepaAaia» Tou EvnuepwTikoU AgATiou.

Moiol givai o1 Kivduvol Kal TI UTTopw va Kepdiow;
Auopeveig

XapnAétepog Kiviuvog YynAotepog kivduvog

O &¢eikTng KIvdUvou BacgifeTal oTnv Tapadoxn 61 Ba
[ ] S10KPATAOETE TO TTPOIOV yia 5 €T0g/-n
°

1 2 3

O ouvoTiTIKOG OeikTNG KIVOUVOU gival pia £vOEIgn Tou eTTITTEdOU KIvVOUVOU
auTtoU Tou TTPoIdvTog o€ oUyKpIon pE GAAa TTpoidvTa. Agixvel TG0 MBAvo
gival To TTPOi6V va UTTOOTEl ATTWAEIA KEPAAQiwV AOYyw KIVACEWYV OTIG AYOPEG
n 01671 dev €ipaoTe O€ BEON VA GG TTANPUWOOULE.

‘Exoupe katatael autd 10 TTPOoidv aTo £TiTTedo 5 amd 7, To oTroio gival gival
moavo.

AuTé aglooyei TIg duvnTIKEG {nieg aTTO TIG HEAAOVTIKEG ETTIOOCEIG O€ ETTITTEDO
HETPIOG £wg UWNAAG Kal TUXOV KAKEG GUVBKEG TNG ayopdg eival Toavé Ba

uTTOpOoUCcaV Va £XOUV QVTIKTUTTIO OTNV IKAVOTNTA Jag va agag TTAnpwooupe. O
KivOUVOg TOU TTPOIGVTOG PTTOPEI Va gival GNUAVTIKE UYNASTEPOG AV
d1aKkpaTNOEi yia dIGoTNPA PIKPOTEPO OTTO TN CUVICTWHEVN TTEPIOD0
dI0KPATNONG.

AuUTO TO TTPOIOV dev TTEPIAPPBAVEI KaUia TTPOOTACIO £VaVTI HEAAOVTIKWV
€MOOOEWY TNG AYOPAG, ETTOUEVWG, EVOEXETAI VO UTTOOTEITE MEPIKN 1} OAIKR
ammwAeia TnG eTTévOUONG oag. Av dev gipaoTe ag Béon va oag KataBdAoupe
TA OQPEINOUEVQ, EVOEXETAI VO OTTOAECETE OAOKANPN TNV ETTEVOUCT OAG.

Ekt6¢ atmd Toug KivoUvoug Trou TrepiAapBdavovtal aTov 8eikTn Kivduvou, dAAol
ONUAVTIKOI KivOUVOI EVOEXETAI VO ETTNPEACOUV TIG ETTIOOTEIG TOU TTPOIGVTOG.
Avarpé€te 010 EVNUEPWTIKG BEATIO TOU apoIfaiou ke@aAaiou, TO OTTOI0
diaTiBeTal xwpig empBapuvon otn diebuvon
www.jpmorganassetmanagement.lu.

Zevdpla emMISO0EWV

Ta aToixeia TTou ep@avidovTal TepIAapBavouv 6Aa Ta ££0da Tou iBIoU Tou TTPoIdVTOG aAAG dev TTepIAapBavouv OAa Ta £6oda TTou KaTaBAAAETeE oTov gUUBOUAO A
Tov diavopéa oag. Ta oToixeia dev AapBavouv uTTdWn TNV TIPOCWTTIKA OPOAOYIKH 0aG KATACTAGCH, N OTToia UTTOPEi ETTIONG va £TTNPEedOEl To TT00O TTou Ba

A&BeTe.

To T006 Tou Ba AGBETE ATTO QUTO TO TTPOIOGV ESapTATAl ATTO TIG HEAAOVTIKEG ETTIBOOEIG TNG ayopds. O1 e§eAi§elg TG ayopdg oTo MEAAOV eival aféBaieg

Kal 3gv propouv va poBAepBolv pe akpiBeia.

Ta Suopevi), HETPIOTTOON KAl EUVOIKA CEVAPIA TTOU TTAPOUCIAJoVTal gival EVSEIKTIKA KOI XPNOIHOTIOIOUV TIG XEIPOTEPEG, HETEG KAl KAAUTEPES
€MIBO0EIG TOU TTPOIOVTOG OTN SIdPKEIA TWV TEAEUTAIWY www.jpmorganassetmanagement.lu etwv. O1 SuvnTikég e&eAifeig oTIg ayopég Ba yTopoucav

va gival TToAU S1a@OopPETIKEG OTO MEAAOV.

To oevdpio akpaiwv KataoTaoewv deiXVel TO TTOGS TTOU PTTOPE va I0TTPAEETE OE aKPaieg CUVONKEG TNG ayopdg.
Kivuvol: Autdg o TUTTOG ogvapiou TTPOEKUWE a€ oxéon pe pia emévduon petagu 2021 kai 2022.

MeTpiotraBég: autdg o TUTTOG OEVapiou TTPOEKUWE O OoXéan Ue piIa eTTévouan petagu 2016 kai 2021.

Euvoikd: Autdg o TUTTOG oevapiou TTIPOEKUYE O€ oXEon We pia eTévduaon petagu 2012 kai 2017.

ZuVIOTWUEVN TTEPiodOGg Slakpd
Mapaderypa emévduong

Zevapia

5 érn
€ 10.000

oV ATTOXWPNOETE
META TIG 5 €TN
(ouvioTwpevn
TTEPIod0G
S10KPATNONG)

AV ATTOXWPNOETE
HETA TIG 1 €TOG

EAdxioto Aev utrdpyel kapia eAGXI0TN eyyunpévn amoédoon. Oa uropoloaTe va aTTOAéCETE HEPOG | TO OUVOAO TNG TTEVEUCHG OG.
Axpaigg Ti pTTopEi va €10TTPASETE META TNV APAIPEST TOU KOOTOUG €2.770 € 2.320
KATOOTAOEIG Méon ammoédoon K&Be €Tog -72,3% -25,3%
Auopevég Ti pTTOPEi Va €I0TTPASETE META TNV APAIPEST) TOU KOOTOUG € 6.220 €6.160
Méon ammédoon K&GBe £Tog -37,8% -9,3%
MeTpiomrafég Ti pTTOPEi VA EICTTPASETE META TNV APAIPEST TOU KOOTOUG €10.420 €16.530
Méon amédoon kdBe £T0g 4,2% 10,6%
Euvoikoé Ti pTTOpEi Va EICTTPASETE META TNV APAIPEST TOU KOGTOUG € 15.810 € 21.110
Méon ammédoon kdBe €10g 58,1% 16,1%

Ti oupBaivel av JPMorgan Asset Management (Europe) S.a.r.l. 8ev gival og 8éon va TAnpwoel;

H JPMorgan Asset Management (Europe) S.a r.l. gival utreluvn yia T
dioiknon Kai 1 dlaxeipion Tou apoifaiou KepaAaiou Kal Oev KATEXEI OUVABWG
TTEPIOUTIaKA GTOIXEIO TOU apoIBaiou Ke@aAaiou (Ta TTEPIOUTIAKE OTOIXEIQ
TTOU UTTOPE] VO KATEXEI EVOG BEMATOPUAAKAG, CUNPWVA PE TOUG IGKUOVTEG
KavoviopoUg, Ta oTroia TnpouvTal o€ évav BepaTo@UAaKa Tou JIKTUOU
Bepatopulakrg Tou). H JPMorgan Asset Management (Europe) S.a r.l., wg
TTAPAYWYOS auToU TOU TTPOIGVTOG BEV UTTOKEITAI O Kapia UTTOXPEWan

TTANPWWAG, EPOCOV 0 OXESINOUOG TOU TTPOIOVTOG dev TTPORAETTEI TNV
TTPAyHAToTToiNoN TTANPWHWY autoU Tou €idoug. QOTO00, oI ETTEVOUTEG
evOExeTal va UTTOaTOUV {nuia €dv To apoifaio kepdAaio A o BepaToPUAaKaAg
Oev eival o€ BEan va TTANpwaoel. Agv UTTAPYXEI KavEVA TTPOYPAUT
atrodnuiwong 1 €yyunong 1o OTToi0 YTTOPE VO aVTIOTOBUIoE! TNV OTTWAEIQ
0ag, MEPIKA 1 OAIKNA.

Moio gival To K6OTOG;

To TTPOOWTTIO TTOU 0OG TTAPEXEI CUUBOUAEG OXETIKA PE QUTO TO TTPOIGV ] TTOU GGG TO TTWAET EVOEXETAI va 0ag eTTIRAPUVEl ue GAAEG SATTAVEG. Z€ AUTH TV
TTEPITITWOT, TO £V AOYw TTPOCWTTO Ba Gag TTapAaxel TTANPOPOPIEG OXETIKA PE QUTEG TIG BATTAVEG KABWG Kal TOV TPATTOU TTOU auTEG ETTNPEGlOUV TNV £TTEVOUCT

oag.
Aatrdveg pe TRV A0S0 ToUu XpOVou

O1 mrivakeg ep@avifouv Ta Toad TTou AapBdavovTal atré Tnv eTEvOuch aag yia TNV KAAuwn diagépwv 18wy datravwyv. Autd Ta TTood 6opTWVTal aTrd TO TTOCO
TTOU ETTEVOUETE KAl TO XPOVIKO SIACTNHA TTOU Ba €XETE GTNV KATOXN GAG TO TTPOidv. Ta TTood Trou epavidovtal dw eival evOEIKTIKA Kal Baaifovral o€ €va
TTapdadelypa ToooU eTTEVOUONG Kol O€ DIAPOPETIKEG TTIBAVEG ETTEVOUTIKEG TTEPIODOUG.

Baoiotrikape oTIg €EMG TTAPAdOXEG:

B 10 TTPWTO £T0G Ba AVAKTACETE TO TTOOG TToU eTTevdUoaTe (€TAala amédoan 0%). MNa Tig AoITTég TrepIddoug BIakpATNOoNG, BACIOTAKAUE OTNV TTAPAdoXH| OTI Ol
€MBOOEIG TOU TIPOIOVTOG gival OTTWG TTAPOUCIAJOVTAl OTO PETPIOTIABEG OEVApIO.

B emevoleTal € 10.000.

€4V ATTOXWPNOETE
META a1rd 5 €Tn

(ouvioTwpevn

Mapadeiypa erévduong € 10.000
ZuvoAiké KOOTOG
ETRoI0G avTikTutrOog K6OTOUG*

€4V ATTOXWPNOETE TTEPIOdOG
META aTrd 1 £éTOG dIoKpATNONG)
€765 € 2.547
7,7% 3,3%

JPM Japan Equity A (acc) - EUR (LU0217390730)
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(*) AuTo aTtTeikovidel TOV TPOTTO PE TOV OTTOI0 TO KOOTOG PEIWVEI TNV OTTOB00N 0ag avd £T0G KaTd Tn didpKeia TNG TTEPIGdOU dlakpatnong. MNa apddelypa, deixvel
6Tl €@V aTTOXWPNOETE OTN AAEN TNG OUVIOTWHEVNG TTEPIOSOU dIAKPATNONG, N HEan amédoor) oag avd £1og TTpoBAéTeTal # va eival {moderate.scenario.return.

before.costs.rhp} mpiv amméd Tnv agaipeon Twv e£6dwv kai {moderate.scenario.return.after.costs.rhp} petd TNV agaipeon Twv ££6dwv.

20vOeon TOU KOOTOUG

ETRO10G avTiKTUTTOG KOO TOUG
€AV ATTOXWPNOETE META a6 1
E@drmag k60T0G KATd TNV €i0080 N TNV ATTOXWPNON €10G

KéaoTtog €10650u

KéoTog amoxwpnong
€TTEVOUOTG 00G.

5,00% TOU TTOOOU TTOU KOTABAAETE OTAV TTPAYUATOTTOINCATE AUTH TNV ETTEVOUOT.
0,50% £TTi TNG €TTEVOUCHG GOG TTPIV ATTO TNV KATABOA Twv TTPOGOdwY TNG

500 EUR
50 EUR

Tpéxov k60TOG TTOU AauBdveTtal o€ £TROIA Bdon _

Aupoifég diayeipiong kai dAAo

S10IKNTIKG 1| AEITOUPYIKS KOOTOG  SavEIOUOU PETOXNG.

1,74% eTi TG agiag TnG emévduoTg oag eTnNoiwg. AuTo TrepIAapBavel £Eoda

174 EUR

MpokeITal yia pia ekTipnon mou BacifeTal o€ TTPAYUATIKEG dATTAVES KATA TN

O1dpKeIa TOU TEAEUTAIOU £TOUG.
KéoT1og ocuvaAAayng

0,41% eTi TnG agiag Tng eTTEVOUOT|G 0OG €TNCIWG. AUTR €ival PO EKTIMNON TWV

41 EUR

SaTTaVWY TTOU TIPOKUTITOUV OTaV TTPORaivoupe o€ ayopd Kal TTWANCN Twv
UTTOKEIPEVWYV ETTEVOUOEWY TOU TTPOIGVTOG. To TTpayuaTikd TTo0ad Ba TTOIKIAAEI
avAaAoya Tov OYKO TwV ayopwyV Kal TIWARCEWY TTOU TTPAYHATOTTOIOUE.

Mp606eT0 K6OTOG TTOU AapBAvETAl UTTO £1BIKEG TTPOUTIOBEOEIG
Apoifég emdooEWV

Agv uttdpyel Kapia apoifn €TTidoong yia autd TO TTPOIOV.

0 EUR

Evdéxetal va emBaAAeTal pia emRAapuUvon PETATPOTIAG TTou dev uTrepPaivel To 1% TnNg Kabaprg agiag evepynTikoU Twv PEPISIWY OTN VEQ KATNyopia PePIdiwV.

00 XPOVIKO S1A0TNHA TTPETTEI VA TO £XW OTNV KATOXN MOU KAl UTTOPW Va KAVW avdAnyn XpnuAaTwy mpiv amo Tn ARgn Tou;

ZuvioTwuevn Trepiodog dlakpdTnong 5 £Tog/éTn

AuUTO TO TTPOIOV €xEl OXEDIOOTE YI TTIO HOKPOTTPOBETHES ETTEVOUOEIG AOYW
NG METABANTOTNTOG TWV ETIOOTEWY TOU. Oa TIPETTEI VA €i0TE
TTPOETOINOCPEVOI Va DIATNPAOETE TNV ETTEVOUCT 0aG YIa TOUAdyIoTOV 5 £Tn.
Mrropeite va TTpoBeite o€ e€ayopd TNG ETTEVOUCAG 0OG XWPIG KUPWOEIG avd

mdoa oTiyun Katd Tn didpKeia autAG TG TTePIGdou. QoT600, N aTrédoon TNG
€MEVOUOTG 0OG UTTOPEI VO ETTNPEACTET ApvNTIKA aTrd Tn METABANTOTNTA TWV
emdooewy Tou. O1 e€ayopég eival duvaTég KABE pyaaiun NUEPT Kal N
KaTaBoAr Twv 060wV Ba TTPAYUATOTTOIEITAl EVTOG 3 EPYACINWY NUEPWIV.

Mwg propw va utrofdAw KatayyeAia;

Ma TuxoV KaTayyeAieg OXETIKA PE TO apoIBaio KEPAAAIO, UTTOPEITE va
ETTIKOIVWVAOETE Padi pag kahwvTtag aTo +(352) 3410 3060 amrooTéAAovTag
pAvupa oTn dielBuvon nAekTpovikol Tayxudpopeiou fundinfo@jpmorgan.com
1 ammooTéNAovTag ETTIOTOAR 0Tn d1ElBuvon

JPMorgan Asset Management (Europe) S.ar.l.

6 route de Tréves

L-2633 Senningerberg

Grand Duchy of Luxembourg

MepioadTepeg TTANPOPOPIEG OXETIKG PE TNV UTTOBOAN KATAYYEAIWV KAl TV
TIONITIKN) SlaXEipIong KaTayyeAIwv Tou AloXeIpIoTh diaTiBevTal oTnv evoTnTa
«Emkoivwviay, otn d1adikTuakr ToTroBeaia
www.jpmorganassetmanagement.com.

Av BéAeTE va UTTOBAAETE KATAYYENIQ OXETIKA PE TO TTPOCWTTO TTOU GAG
TIAPEIXE CUPPBOUAEG OXETIKG WE aQUTO TO TTPOIGV 1 TTOU 0AG TO TIWANCE, AuTO
Ba oag evnuepwaoel TTOU YTTOPEITE va UTTORAAETE KaTayyeAia.

AAAeg cuvageic TTAnpo@opitg

Mpo6o0eTeg TTANpO@OpPieg o€ OXEON e TO apoiIfaio KeaAaio,
OUUTTEPIAGPBAVOUEVWV TWV XAPAKTNPIOTIKWY BIwaindTnTag Toug, diaTiBevTal
OTO eVNUEPWTIKO deATIOU Kal aTn dievBuvon
www.jpmorganassetmanagement.lu. AvTiypa@o Tou evnuepwTIKOU deATiOU
KaI TNG TEAEUTAIAG ETAOIOG KAl EEAUNVIAIAg OIKOVOMIKAG €KBeong oTa AyyAIKA,
FaAAIKG, Teppavikd, ITahikd, MopTtoyaAikd Kai loTTavikd, Kabwg Kai n
TeAeuTaia kaBapn agia evepynTikoU avd PePIdIo Kal Ol TIWEG TTPOTPOPAEG Kal
ZnTnong diaTiBevtal xwpig emMBApUvon, KATOTTIV AITAPATOG, 0T d1IEtBuvon
www.jpmorganassetmanagement.com, amrooTéAOVTaI UVUPQA
nAekTpOVIKoU Taxudpoueiou atn dielBuvan fundinfo@jpmorgan.com A
arrooTéAAovTag eTOTOAr oTn dieuBuvon oTnv JPMorgan Asset Management
(Europe) S.ar.l, 6 route de Tréves, L-2633 Senningerberg, Grand Duchy of
Luxembourg.

MoAimkn amodoxwv H ToAiTikA atmodoxwv Tng Etaipeiag Alaxeipiong
diaTiBeTal oTn dieuBuvon http://www.jpmorganassetmanagement.lu/emea-
remuneration-policy. H TToAmikr) auth) TepIAapBaver AeTTTopepEiG
TTANPOPOPIEG OXETIKA PE TOV TPOTTO UTTOAOYIOHOU TWV aTTOdOXWV Kal
TTAPOXWYV, KABWG Kal TIG appodIOTNTEG Kal Tn oUvOean TNG ETTITPOTING TTOU
eMIBAETTEI KAl EAEYXEI TNV TTONITIKA. AvTiypa@o TnG £v Adyw TTONITIKAG UTTOPET
va TTapacxedei xwpig emBdapuvan, KatéTv airfuaTtog, amé Tnv Etaipeia
Alaxeipiong.

Dopoi To empEPOUG apoIBaio KEPAAQIO UTTOKEITAI OTOUG POPOAOYIKOUG
Kavoviopoug Tou AougepBoupyou. Autd evOEXETAI VA EXEI QVTIKTUTTO OTNV
TIPOCWTTIKA POPOAOYIKF KOTACTACHN TOU ETTEVOUTH.

MoAITIKA TTpOoCTACiaG ATTOPPATOU Oa TTPETTEI VA EXETE UTTOWN OTI €AV
ETTIKOIVWVAOETE TNAEQWVIKA pe TV J.P. Morgan Asset Management, ol
KANOEIG 0€ AUTEG TIG TNAEPWVIKEG YPAPMEG EVOEXETAI VO KATAYPAPOVTaI Kal
va TTapakoAouBouvTal yia VOPIKOUG GKOTTOUG, OKOTIOUG ao@AAEIag Kal
EKTTAIBEUTIKOUG OKOTTOUG. Oa TIPETTEN, €TTIONG, VA EXETE UTTOWN OTI OI

TIANPOQOPIEG Kal Ta dEdOPEVA aTTO TNV ETTIKOIVWVIA Padi 0ag EVOEXETAI Va
uttoAnBoulv ot eme€epyaoia ammd Tnv J.P. Morgan Asset Management,
EVEPYWVTAG WG UTTEUBUVOG eTTeEepyaciag dedopévwy, GUPPWVA PE THV
I0xUouca vouoBeaia Trepi TTpooTaciag Twy dedopévwy. Mepaitépw
TIANPOPOPIEG OXETIKA PE TIG dPaaTNPIOTNTEG eTTECEPYaTiag Tng J.P. Morgan
Asset Management mrapartiBevral atnv MoAiTikr MNpoaTaciag AtroppriTou
EMEA trou diaTiBeTal otn dieBuvon www.jpmorgan.com/emea-privacy-
policy. Mpo6obeTa avriypaga Tng MoAimikng MpoaTaaiag Amroppritou EMEA
diaTiBevTal KATOTTIV AITAUATOG.

KéaoTtog, emidooeig kai kKivduvog Oi UTTOAOYIGHOI TOU KOGTOUG, TWV
€MOOOEWY Kal TOU KIVOUVOU TTou TrepIAapBAavovTal o autd To Eyypago
Baoikwyv TTAnpo@opiwv akoAouBouv Tn peBodoAoyia Trou opideTal atrd Toug
Kavoveg TNg EE. Emonuaiveral 61 Ta oevapia €mMOO0EWV TToU UTToAOYidovTal
TIAPATTIAVW TTPOKUTITOUV ATTOKAEIOTIKG ATTd TIG TTPONYOUUEVEG ETTIOOTEIG TOU
TIPOIOGVTOG i} OTTG OXETIKO TTANPEEOUTIO Kal OTI o1 TTPONYOUUEVEG £TTIOOCEIG
dev atroteAoUv 0dnyd yia peAovTIKEG atroddoelg. Qg ek TOUTOU, N ETTEVOUOT)
0ag PTTOPE va UTTOKEITaI O€ KiVOUVO Kal EVOEXETAI VO UNV ATTOKOMIOETE TIG
aTrodO0EIG TTOU aTTEIKovidovTal.

O1 emmevduTéG Oev TTPETTEN VA BAGiCOUV TIG ETTEVOUTIKEG TOUG ATTOPACEIG
OTTOKAEIOTIKG OTA GEVAPIA TTOU TTAPOUCIAdovTal.

Tevdaplia emdoocewyv Mponyolpeva oevapia mOOCEWY, Ta OTTOIA
€TMIKAIPOTTOIOUVTal O€ Pnviaia Bdon, diatiBevtal oTn dietBuvon
{performance.scenarios.url}.

Mponyouueveg emdooeig O1 TTponyoUpeveg £TMIOO0EIG Ta TeEAeuTaia 10 €Tn
S1aTiBevTal oTn B1adIKTUAKE TOTTOBETIa PG WWW.
jpmorganassetmanagement.com.

Ma Tnv €€Aynon opIopévwv 6pwv TTOU XPNGCIPOTTOIOUVTal OTO TTaPSOV
£YYPOQO, avaTpEETe 0TO YAWOTApI 0Tn SIAdIKTUOKK TOTTOBETIa Jag aTn
d1elBuvon www.jpmorganassetmanagement.lu.
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