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‘Eyypa@o Baoikwyv
TTANPOPOPIWYV

ZKOTToG

To TTapdv £yypago TTapEXEl BATIKEG TTANPOPOPIEG OXETIKA HE TO TTAPOV
€TTEVOUTIKO TTPOIOV. Agv gival UAIKO UTTOPIKAG TTpowBnang. Ol
TTANpo@opieg atraitolvTal Baoel Tou vouou yia va oag Bonbricouv va
KaTavonaeTe TN @UON, TOUG KIVOUVOUG, TO KOGTOG, Ta duvnTIKA KEPSN Kal
{nuieg Tou TTAPOVTOG TTIPOIGVTOG Kal va aag 3onBAoouV va TO CUYKPIVETE
ue dAAa TTpoidvTa.

Mpoiév

JPM Japan Equity A (dist) - USD

LU0053696224

wia katnyopia pepidiwv Tou JPMorgan Funds — Japan Equity Fund
éva emyépoug TuApa Tou JPMorgan Funds

MNa TePIooOTEPEG TTANPOPOPIEG OXETIKA PE TO TTAPOV TTPOIdV, avaTpéETe oTn dietBuvon www.jpmorganassetmanagement.lu ) kaAéoTe oto +(352) 3410

3060

H Emitpot) Emromrteiag Tou XpnuatooikovopikoU Topéa (CSSF) eival utredBuvn yia Tnv emotTeia Tou TTapaywyou, JPMorgan Asset Management
(Europe) S.a.r.l., (uéAog Tng JPMorgan Chase & Co.) og axéon pe auto 1o ‘Eyypago Baoikwv MNAnpogopiwy.
To Empépoug Tunua éxel AaBer adeia Aeiroupyiag ato/oTnv Luxembourg kai utrokeital € éAeyxo atro tnv CSSF.

TO NMAPON ‘EFTPA®O ZYNTAXOHKE ZTIZ 1 IANOYAPIOX 2023

Ti gival auTé 1O TPOIdYV;

ToT0g

AuTo TO TTPOIGV gival eTTEVOUTIKO KeQ&Aalo. ‘Exel ouoTabei oup@wva pe 1o

Oikalo AouepBoUpyou wg avwvuun eTaipeia Kal TTANPOI TIG TTIPOUTTOBETEIG

wg eTaipeia eTevOUOEWY PETABANTOU KepaAaiou. ‘Exel AdBer ddeia

Aermoupyiag Bdaaoel Tou Mépoug | Tou Népou Tou Aougepfoupyou TnG 17ng

AekepBpiou 2010 kai TTANPOI TIG TIPOUTIOBECEIG WG OPYaVIOUAG CUAAOYIKWV

eTTeEVOUOEWY O€ KIVNTEG agieg («OZEKAY).

Z10X01, diadikacia Kal TTOAITIKEG

216)06 E€a0@ANion pakpotrpdBeaung algnong keaAaiou, ETTEVOUOVTOG

KUPIWG O€ IOTTWVIKEG ETAIPEIEG.

Etrevdutiki diadikagia

EtmrevduTiki Tpooiyyion

B XpnoipoTrolgi pia diadikacia eMAOYAG HETOXWY aTTO TN BACN TTPOG TNV
Kopu®n, Baciopévn atn BepeAitudn avadAuon, o€ CUVOUATHO UE TIG
ATTOWEIG OXETIKA PE TIG XWPES aTrd TNV KOPU®r| TTPoG Tn Bdon.

B XpnolPoTioiEi i TTPOCEyyion uwnAWwY atroddoewy yia TNV avelpeon
TWV KAAUTEPWV ETTEVOUTIKWYV IBEWV.

B EmOIWKEI TOV EVTOTTIONO ETAIPEIWV PE XAPAKTNPIOTIKA UWNANAG TTOIOTNTAG
TTOU €XOUV TTPOOTTITIKEG UWNASTEPNG KaI BILLCINNG AVATITUENG.

AcikTng avagopdg karnyopiag pepidiwv TOPIX (Total Return Net)

Xpnoeig deikTn ava@opdg Kol OMOIOTNTEG

B >0ykpion €mOO0EWV.

To Empépoug ApoiBaio KepdAaio utrokeital o€ evepyn diaxeipion. Mapdho

TTOU, OTO PEYOAUTEPO PEPOG TOUG, OI DIAKPATACEIG TOU (EEAIPOUNEVWV TWV

TTapaywywv) eival mlavd va armmoteAoUV oUVICTWOES Tou BeIKTN avagopdg,

o AloxelpioTAg ETrevdloewv £xel eupeia SIAKPITIK) EUXEPEI TIPOKEIUEVOU VO

atrokAiVel atrd Toug TITAOUG, TIG OTOBUIOEIG KAl TO XOPAKTNPIOTIKG KIVOUVOU

TOU.

O BaBudg otov otroio To Empépoug ApoiBaio KepdAaio evoéxeTal va

opoIagel Pe Tn oUVOESN Kal Ta XAPAKTNPIOTIKA KIVOUVOU Tou JeikTn

avagopdg Ba TTOIKIAAEI KATG KaIpoUG Kal 01 ETMIBOCEIG TOU EVOEXETAI VO

SlaPEéPOUV OUTTWOWG.

Baoikn erevduTikn 06€on TouAdyioTov 10 67% Tou evepynTIKOU eTTEVOUETAI

g€ UETOXEG ETAIPEILIV TTOU £XOUV TNV £dpa Toug 1 diEEGyouv To KUPIO PEPOG

TNG OIKOVOWIKNG TOUG dpaoTnpIOTNTOG OTNV laTmwvia. To Empépoug TuRua

MTTOPEi va £TTEVOUEI OE ETAIPEIEG PIKPAG KEPAAAIOTTOINONG.

TouAdxioTov 10 51% Tou evepynTIKOU £TTEVOUETAI O€ ETAIPEIEG PE OETIKA

TTEPIBAANOVTIKG )/KQI KOIVWVIKG XAPOKTNPIOTIKA TTOU AKOAOUBOUV TTPOKTIKEG

KaARG dlakuBépvnong oUPQwVa PE HETPATEIG TTOU BagifovTal oTnv

atrokAeIoTIKA péBodo Babuoioyiag MKA Tou Alaxeipiotr) ETrevdloewy fA/kai

o€ dedopéva TPITWV.

To Empépoug Tunua emTevduel TouAdxioTov 10 10% Tou evepynTiKoU,

€CaIPOUPEVWV TWV BonNBNTIKWY PEUCTOTTOINCIMWY OTOIXEIWV EVEPYNTIKOU,

TWV KATaBé0EWY O€ TIIOTWTIKG IBPUUATA, TWV HECWV XPNUATAYOPAS, TwV

apoIBaiwy KEQaAaiwy XpnUATayopds Kal Twv TTapAywywyV Yia aTTodoTIKA

diaxeipion Tou XapTo@uAakiou, o€ BILCIPEG £TTEVOUTEIG, OTTWG opiovTal

oup@wva pe Tov Kavoviopd Tepi yvwaoTotroingewy asipopiag (SFDR), Tou

oupBaAouv oToug TrEPIBAANOVTIKOUG 1) KOIVWVIKOUG OTOXOUG.

O Aloxeipiotig ETrevduoewv aflohoyei kal epapudlel pia diadikaoiog

SI0A0YRG BACEI LIV Kal KAVOVWV YIa TNV EQAPHOY ATTOKAEITHWY

ekdoTwv. MNa va utrootnpigel auth Tn diadikaoia, BacieTal og TPITOUg

TTAPOXOUG TTOU EVTOTTICOUV TNG CUMMETOXN EVOG €KBOTN 1) Ta €000a Ta OTToIx

QATTOKOWICEl aTTO dPACTNPIOTNTEG TTOU BEV OUVADOUV PE TOUG EAEYXOUG

dlahoyng Bdoel agiwv Kal Kavovwy. O KatdAoyog Twv eAEyXwv BIGAOYHG

TTOU PTTOPET va 0dNyroouV O€ ATTOKAEIOPOUG EKOOTWY dNUOCIEUETAI OTOV

1oTéT10TIO TNG ETapeiag Alayeipiong (www.jpmorganassetmanagement.lu).

To Empépoug Tuiua mrepiAauBavel cuotnuatiké avaluoeig NMKA

(TrepIBGAAOV, Kovwvia, dIakuBEPVNON) OTIG ETTEVOUTIKEG ATTOPACEIG TOU

OXETIKA PE TOUAdYIOTOV TO 90% TWwV ayopacBEVTwY TITAWV.

Noitr erevouTIKA £€KBean Ewg kal 20% Tou kaBapou evepynTikoU

€TTEVOUETAI O€ DEUTEPEUOVTA PEUCTOTTOINCIUA OTOIXEIO KAl Ewg Kal 20% Tou

EVEPYNTIKOU O€ KATABEOEIG O€ TIOTWTIKA I8pUATA, HECA TNG XPNHATAYOPAS,
Kal apolfaia KepAAaia TG XpnUaTayopdg yia Tn SIOXEiPIoN £yypagwy Kal
€EaYOPWYV O€ PETPNTA, KABWG KAl TWV TPEXOUCWY EKTAKTWY TTANPWHWV.
‘Ewg ka1 100% Tou kaBapou evepynTikoU £TTeVOUETAI O dEUTEPEUOVTA
PEUCTOTTOINGIPA OTOIXEIO APUVTIKOUG OKOTTOUG O€ TTPOCWPIVH Baon, eav
auTd dikaloAoyeiTal atré e€AIPETIKEG CUVBNKEG TNG ayOPdG.
Napdywya Xpnoiuoroieitar yia: avtiotdbuion kivouvwy. Eidn: BA. Mivakag
XPAONG TTAPAYWYWY OTTO TA ETTIHEPOUG apoIBaia KEPAAaIa aTnV evoTNTA
Nwg 1o Empépoug AyoiBaia Ke@dAaio xpnaiyoTroiolv Tapdywya, JEoa Kal
TEXVIKEC O0TO EvnuepwTikd AeATio. Zuugwvies aviarrayns ouvoAiking
amrédoong ouumepiAauBavouévwy Twy ouuBaoswy i d1Iapopwy: Kaia.
MéBodog utroAoyiopou ouvoAikig ékBeang: péBodog Tng déoueuang.
Texvikég ko péoa Aaveiouog rithAwv: 0% £wg 20% avapevopevo, 20% 1o
avwTaTo.
Nopiopara Nouioua Baong Emiuépous AuoiBaiou KepaAaiou: JPY.
Noyiouara ora omoia ekppddovral Ta oToIXEia EVEPYNTIKOU: OTIOIOOATIOTE.
lMpoaoéyyion avriordBuions KivoUvwy: ouvhBwg Xwpig avTioTdduion.
Egayopd ka1 cuvaAlayég Mepidia Tou emmipépoug apoifaiou KepaAaiou
utTopouv va ggayopadovTal, KATOTTIV dITjuaTog, NECW SIATTPAYUATEUONG
KATG Kavova o€ kadnuepivi Baon.
MoAimikA diavopng AuTr n Katnyopia Mepidiwv TTAnpwvel ouvbwg éva
€TAOI0 PEPIOUA TOV ZETTTEUPRPIO BATEI TOU AVAPEPOUEVOU EI00OANATOG.
AuTA n Katnyopia Mepidiwv okoTtrelel va eviaxBei 0To KaBeaTwg apoifaiou
KEPaAaiou pe UTTOXPEWON UTTOROANG ava@opds cUP@WVa UE TN QOPOAOYIKHA
vopoBeaia Tou Hvwuévou BaaiAgiou yia Ta e§wywpla (offshore) apoiBaia
KEPAAala.
Tagivounon oTo mAaicio Tou Kavoviopou Trepi YVWOTOTTOINCEWV
OEIPOPIOG OTOV TOPED TWV XPNHATOTTIOTWTIKWY UTrNpeciwy (SFDR):
Apbpo 8
ZKOTTOUPEVOG IBIWTNG ETTEVOUTAG
AuUTO TO TTPOIGV TTPOOPICETal YIA ETTEVOUTEG TTOU OXEDIAJOUV Va diaTnpRgouV
TNV €TEVOUCH TOUG yia TOUAGXIOTOV 5 £€Tn KAl Ol OTTOi0I KATAVOOUV TOUG
KIvduvoug Tou Emipépoug Apoifaiou KegaAaiou, ouptrepiAapfavouévou
TOU KIVOUVOU OTTWAEING KEQAAQiou Kal
B emdiwkouv algnaon KepaAaiou paKPOTTPOBeoUa HETW TNG €KBEONG O€
Hio XWpa Kal, CUYKEKPIMEVA, OTIG IOTTWVIKEG AYOPEG HETOXWY,
B £mOIWKOUV VO TO XPNOIMOTIOINOOUV WG PEPOG EVOG ETTEVOUTIKOU
XAPTOQUAOKIOU Kal OXI WG OAOKANPWHEVO ETTEVOUTIKO TTPOYPOMUA.
Xpovikn didpkeia To TTPoidv dev €xel nuepopnvia Angng. To SloiknNTIkS
oupBouUAio Tou apoifaiou Kepahaiou YTTOPEi va TTPOREI HOVOUEPWG OTN
PEUCTOTTOINCN TOU TTPOIGVTOG UTTO OPICUEVEG TTEPIOTATEIG KAI O TTAPAYWYOS
Ba tpétel va B1EUKOAUVEI QUTH TN PEUCTOTTOINGT).
Xpnoiueg TAnpogopieg
Ogparo@UAakag OepatopUAakag Tou apoifaiou ke@ahaiou gival n J.P.
Morgan SE - YmrokatdoTtnua AougepBoupyou.
Nouikég TAnpo@opieg H JPMorgan Asset Management (Europe) S.ar.l.
uTTOpEi Vo UTTéXEl EUBUVN Povo BAoel dAWaONG TTOU TTEPIEXETAI OTO TTAPOV
£YYPOQO Kal gival TTapatrAavnTIKr, avakpIBAG 1 ACUVETTHG TTPOG TA OXETIKA
MEPN TOU EVNUEPWTIKOU JEATIOU.
H JPMorgan Funds atroteAcital atré xwploTd emuépoug apoiaia kepdAaia,
KaBéva atrod Ta oTroia ekdidel pia A TTEPICOATEPES KATNyopieg pePIdiwv. To
TTAPOV EYYPaPO CUVTACTETAI VIO CUYKEKPIUEVN KaTnyopia uepidiwyv. To
eVNUEPWTIKS DEATIO Kal O ETACIEG KAl EEAUNVIAIEG OIKOVOUIKEG EKBEDEIG
ouvraooovTal yia Tnv #\{shs.fund}.
To emuépoug apoifaio kepdhaio atroteAei pépog Tng JPMorgan Funds.
ZU0pewva pe 1o dikalo Tou AougepBoupyou, UTTapXEl dIaXwPITPOG euBlvNG
METAEU TwV €mMUEPOUG apoIBaiwy KeQaAaiwy. AuToé anuaivel 6Tl Ta
TTEPIOUCIOKG oToIXEIO EVOG ETTINEPOUG apoIBaiou ke@aAaiou dev Ba uTropolv
va Xpnoiyotroin8ouv yia IKavoTroinon Tng ammaitnong evog oTwTr f GAAou
TPITOU PEPOUG TTOU £yeipeTal KATE GAAOU ETTINEPOUG apoIBaiou Ke@aAaiou.
MeTtarpotriy O1 TTeEVOUTEG UTTOPOUV VO TIPOXWPIOOUV OE PETATPOTIH) OE
pepidia piag aAANG Katnyopiag Mepidiwv (e€aipoupévng Tng Kartnyopiag

All data is sourced by J.P. Morgan Asset Management and is correct as at the date of this commentary unless otherwise stated.
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Mepidiwv T, Tng Karnyopiag Mepidiwv F i Tng Katnyopiag Mepidiwv CPF)
Tou idlou 1) dAou Emipépoug ApoiBaiou Kepalaiou Tng JPMorgan Funds
[e€aipoupévwv Twv Empépoug ApoiBaiwv KepaAaiwv MoAAaTTAwV
Alaxeipiotwv (Multi-Manager)] uttd v TpoUéBean 611 TnpouvTal Ol

avTioTOIXEG TTPOUTTIOBETEIG ETMAEGINOTNTAG Kal TO EAGXIOTA TTOGE CUMPETOXAG.
MepioadTepeg TANPOPOpieg TTapéxovral oTnv evéTnta «ETévduon ota
Empépoug ApoiBaia KepdAaia» Tou EvnuepwTikou AgATiou.

Moiol givai o1 Kivduvol Kal TI JTTopw va Kepdiow;
Auopeveig
XapnAdrepog kivduvog

YynAoTepog Kivduvog

O deikTng KIvEUvou BaagifeTal oTnv Trapadoxn ot 6a
[ ] OIOKPOTAOETE TO TTPOIOV yia 5 £T0G/-n
°

O ouvoTiTikdg deikTng KIVOUVOU gival pia £vOEIEn Tou eITTESOU KIVOUVOU
auTtoU Tou TTIPOIGvVTOg o€ oUyKpIon pE GAAa TTpoidvTa. Agixvel TGO TOAvO
gival T0 TTPOoIdV va uTTooTEl ATTWAEIA KEQPAAQiWV AOYW KIVAOEWYV OTIG AYOPES
n d16TI dev gipaoTe o€ BEon va 00G TTANPWOOUE.

‘Exoupe katatael autéd 10 TTPOoidv aTo emitredo 5 amd 7, 1o oToio ival gival
moavo.

Autd agloloyei TIg duvnTIKEG {nieg aTTd TIG HEAAOVTIKEG ETTIOOTEIG O€ ETTITTESO
HETPIOG €wG UWPNARG Kal TUXOV KAKEG CUVORKES TNG ayopdg eival TBavé Ba

uTTopoUCcaV va €X0UV AVTIKTUTTO OTNV IKAVOTNTA pag va oag TTAnpwooupe. O
KivOUVOg TOU TTPOIGVTOG PTTOPEI va gival anUavTIKE UYnASTEPOG AV
S1akpaTNOEi yia d1IGoTNUA PIKPOTEPO OTTO TN GUVICTWHEVN TTEPIOD0
SI0KPATNONG.

Auté TO TTpOIdV dev TTEPIANANPBAVEI Kayia TTpooTaagia £vavTl HEAAOVTIKWV
€MBOOEWV TNG AYOPAG, ETTOPEVWG, EVOEXETAI VO UTTOOTEITE MEPIKA 1) OAIKN
aTTWAEIa TNG £TTEVOUCAG 0aG. Av dev gipaoTe o€ B€on va oag kataBdAoupe
Ta 0QEINOUEVA, EVOEXETAI VA ATTOAETETE OAOKANPN TNV £TTEVOUCH CGOG.

EkTtég a1m6 Toug KIvoUvoug Trou TrepiAapBavovtal atov 8eiktn Kivduvou, GAAol
ONUAVTIKOi KivOUVOI EVOEXETAI VA ETTNPEACOUV TIG ETTIOOTEIG TOU TTPOIOVTOG.
AvaTpEETE OTO EVNUEPWTIKG deATIO TOu apoiBaiou KepaAaiou, TO OTTOI0
diatiBeTal xwpig empBdapuvon atn dielbuvon
www.jpmorganassetmanagement.lu.

Zevapia emd60ewv

Ta oToixeia TTou epgavidovtal TrepIAapBdvouv 6Aa Ta ££oda Tou idlIou Tou TTPOoIdVTOG aAAG Bev TTepIAapBavouv dAa Ta £60da TTou KaTaBAGAAETE GTOV GUPBOUAO 1
Tov diavopéa oag. Ta oToixeia dev AapBavouv uTTdWn TNV TIPOCWTTIKY QOPOAOYIKK) 0aG KATACTACH, N OTIoia ITTOPEi ETTIONG va £TTNPedaEl To TT00O TTou Ba

AGBeTe.

To oo 6 Tou Ba AdBeTe a1réd aAuTo TO TTPOIGV e§apTdTal aTrd TIG pEAAOVTIKEG ETIBOTEIG TG ayopds. O1 e§eAigelg TG ayopdg oTo péAAov eival apéBaieg

Kal 3ev propouv va TpoBAepBolV pe akpipeia.

Ta duopevR, HETPIOTTABN KOl EUVOIKA OEVAPIXA TTOU TTAPOUCIAdovTal €ival EVOEIKTIKA KAl XPNOIUOTTOIOUV TIG XEIPOTEPEG, HETEG Kal KAAUTEPEG
€MOOCEIG TOU TTPOIOVTOG 0T SIdpKEIa TwV TEAEUTAiIWY Www.jpmorganassetmanagement.lu eTwv. O1 duvnTikég e§eAi§elg oTIG ayopég Ba pTopoUcav

va gival TTOAU S10pOopPEeTIKEG OTO MEAAOV.

To oevdpio oKpaiwV KATAOTACEWY dEiXVEl TO TTOOO TTOU UTTOPET VO EICTIPAEETE O OKPAIEG OUVONKEG TNG ayopdg.
Kivduvol: Autég o TUTTOG oevapiou TTPOEKUYE O€ oXEon We pia eTévouon petagu 2021 kai 2022.

MeTpioTra®ég: autdg o TUTTOG OEVAPIOU TTPOEKUYE OE OXEON WE pia eTTévduon petagl 2015 kar 2020.

Euvoikd: Autdg o TUTTOG oevapiou TIPOEKUYE O€ oxEon We pia eTévduon petagu 2016 kai 2021.

ZUVIOTWUEVN TTEPIOSOG SlakpATNONG
Mapadeiypa erévduong

5 émn
$ 10.000

AV ATTOXWPNOETE
HETA TIG 5 €Tn
(ouvioTwpevn

TTEPIOd0G
dlokpdTnong)

AV ATTOXWPNOETE
META TIG 1 €TOG

EAdaxioto Agv utrdpyel Kapia EAGXIOTN yyunuévn amoédoon. Oa UTTopoUoaTe VA ATTOAECETE PHEPOG I TO OUVOAO TNG ETEVOUCHG 0OG.
Akpaigg Ti propei va EI0TTPASETE PETA TNV APAIPECT TOU KOOTOUG $ 2.650 $2.130
KOTAOTACEIG Méon amédoon kaBe £Tog -73,5% -26,6%
Auopevég Ti propei va EI0TTPASETE PETA TNV OPAIPECT TOU KOOTOUG $ 5.260 $ 5.570
Méon amoédoon K&GBe €T0g -47,4% -11,0%
MeTpiomrabég Ti prropei va EI0TTPASETE PETA TNV OPAIPECT TOU KOOTOUG $10.210 $ 15.390
Méon ammoédoon K&GBe €Tog 2,1% 9,0%
Euvoiko Ti utropei va €1I0TTPAgeTE META TNV AQAiIPEOT TOU KOOTOUG $15.710 $21.730
Méon ammédoon KaBe £10g 57,1% 16,8%

Ti ocupBaivel av JPMorgan Asset Management (Europe) S.a.r.l. 8ev gival og 8éon va TAnpwoel;

H JPMorgan Asset Management (Europe) S.a r.l. gival utrelBuvn yia T
dioiknan kai T diaxeipion Tou apoifaiou KeaAaiou Kal Oev KATEXEI CUVABWG
TIEPIOUTIaKd aTOoIXEIO TOU apolIBaiou Ke@aAaiou (Ta TTEPIOUTIAKE OTOIXEI
TTOU UTTOPE] VO KOTEXEI EVOG BEPATOPUAAKAG, GUNPWVA PE TOUG IGXUOVTEG
Kavoviopoug, Ta OTToia TNPoUvTal o€ £vav BepaTo@UAaKa TOU SIKTUOU
Beparopuiaknig Tou). H JPMorgan Asset Management (Europe) S.ar.l., wg
TTapaywyog autol Tou TTPOIGVTOG eV UTTOKEITAI OE Kapia UTToxpEéwaon

TTANPWWNG, EPOTOV 0 OXEBIOOUOG TOU TTPOIOVTOG OeV TTPORAETTEI TNV
TTpayHaToTroinon TTANPpwHWY autoU Tou €idoug. QaTO00, 01 ETTEVOUTEG
evdéxeTal va uTToaToUV {nuia €dv To apoifaio kepdaAaio i o BepaToUAaKAG
Oev eival og Béon va TTANpwael. Agv UTTAPYE! KavéEva TTPOYPAUUT
armrodnuiwong 1 eyyunong 1o OTToio YTTOPE VO aVTIOTOBUICE! TNV OTTWAEIQ
gag, YEPIKA 1 OAIKA.

Moio givail To K6OTOG;

To TTPOOWTIO TTOU 0ag TTAPEXEI CUUBOUAEG OXETIKA PE QUTO TO TTPOIOV 1| TTOU OAG TO TTWAEI EVOEXETAI va 0ag eTTIRAPUVEl ue GAAEG BaTTAVEG. Z€ QUTH TNV
TIEPITITWOT, TO €V AOYWw TIPOOWTTO Ba 0ag TTAPAOXEl TTANPOPOPIEG TXETIKA PE AUTEG TIG DATTAVEG KABWG KAl TOV TPOTIOU TTOU AUTEG ETTNPEAJOUV TNV ETTEVOUOT)

0aG.
AaTmrdveg pe TRV TAPOd0 TOU XpOvou

O Tivakeg epgavifouv Ta TTood TTou AapfdavovTal atrd Tnv emévouct aag yia TNV KGAuwn Silapépwy 10wV datravwy. AUTA Ta TTOOA £€apTWVTal aTTé TO TTOGd
TTOU ETTEVOUETE KAl TO XPOVIKO SIAOTNHA TTOU Ba €XETE GTNV KATOX GAG TO TTPOoidv. Ta TTood Trou epgavifovtal 3w eival evOEIKTIKA Kal Baaifovtal o€ éva
TTapAadelypa TToooU eTTEVOUONG KOl O€ DIAQOPETIKEG TTIBAVEG ETTEVOUTIKEG TTEPIODOUG.

Baoiotrikape oTig €€AG TTapadoxEg:

B 10 TTPWTO £T0G Ba AVAKTATETE TO TTO0O TToU £TTEVOUaaTE (€TI0 atrodoan 0%). MNa Tig AoiTég TepIddoug diakpdTnong, BAcICTAKAUE TNV TTapadoxr 6Tl ol
€MBOOEIG TOU TTPOIOVTOG gival OTTWG TTAPOUCIAJOVTAl OTO PETPIOTIABEG OevApIO.

JPM Japan Equity A (dist) - USD (LU0053696224)
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B cmevdvetar $ 10.000.

€4V ATTOXWPNOETE
HETA ammo 5 €Tn

MNapadeiypa erévduong $ 10.000
ZuvoAik6é K6GTOG
ETRo10G avTikTUTTOG KOOTOUG

(ouvioTwpevn
€4V OTTOXWPNOETE TTEPiodog
HETA ammd 1 €10G dloKpdaTnong)
$ 764 $2.390
7,6% 3,3%

(*) AuTo artTelkoviCel ToV TPOTTO PE TOV OTTOI0 TO KOOTOG MEIWVEI TNV OTTOB00N 0dg avd £T0G KATd T didpKeia TnG TTEPIGdoU dlakpdtnong. MNa Tapddelypa, Seixvel
OTI €Gv OTTOXWPAOETE TN AAEN TNG CUVIGTWHEVNG TTEPIGDOU BIoKPATNANG, N Héan amédoan aag avd £1og TTpoBAETTeTal # va gival {moderate.scenario.return.
before.costs.rhp} piv ammé v agaipeon Twv e£6dwv kai {moderate.scenario.return.after.costs.rhp} petéd TV agaipeon Twv £§6dwv.

20vBeon Tou K6OTOUG

E@dmmag k6oTOG KATA TNV €£i0050 N TRV ATTOXWPNON

ET 010G aVvTiKTUTTOG KOOT
€40V QTTOXWPNOETE PETA aTTo 1
€10G

KéoTog e10680u

KéoTtog amoxwpnong
€MEVOUONG 0OG.

5,00% TOU TTOCOU TTOU KOTARAAETE OTAV TTPAYUATOTIOINCATE AUTA TNV £TTEVOUO.
0,50% £TTi TNG €TTEVOUCNG 0AG TIPIV aTTO TNV KATABOAN TwV TTPOCOIWY TNG

500 USD
50 USD

Tpéxov kK6GTOG TTOU AauBdveTal o€ eTHOIA Bdon _

Apoifég diaxeipiong kai dAAo

B101KNTIKG A AEITOUPYIKO KOGTOG  daVEIOHOU PETOXNG.

1,73% et TNG agiag Tng eTévOUONG 0ag £TNCiwG. AuTo TrepiAaufBavel £§oda

173 USD

Mpdkerral yia pia ektipnon mmou BacideTal og TTPAyHOTIKEG dATTAVES KATA TN

OIGPKEIQ TOU TEAEUTAIOU €TOUG.
Kéaotog ouvaAAayrg

0,41% eTi TnG agiag Tng eTTEVOUOT|G 0aG €TNCIWG. AUTH €ival PIO EKTIUNON TWV

41 USD

SaTTavwy TTou TTPOKUTITOUV dTav TTPofaivoupe g€ ayopd Kal TTWANGN Twv
UTTOKEIPEVWV ETTEVOUCEWY TOU TTPOIGVTOG. To TTPAYUATIKG TTO0O Ba TTOIKIAAEI
avAaAoya Tov OYKO TV ayOPWYV Kal TIWAACEWY TTOU TTPAYHATOTTOIOUHE.

Mp6o6eTo K6GTOG TTOU AauBdveTal UTTO £181kéG TTPOUTTOBEéDEIg

Apoifég emdo0EWV

Aev uttdpyel kapia apolfn emidoong yia autd TO TTPOIGV.

0 USD

EvoéxeTal va emBaAAeTal pia emRAapuvon METATPOTIAG TTou Oev utrepPaivel To 1% TnG KaBapAg agiag evepynTikoU Twv YEPISiWV OTn véa KaTnyopia PePISiwy.

00 XPOVIKO BIACTNMA TIPETTEI VA TO £XW OTNV KATOXA HOU KOl UTTOPW VA KAVW avaAnyn Xpnuartwv mpiv amoé Tn ARgn Tou;

TuvioTwuevn TTEPiodog SlakpdTnong 5 £Tog/éTn

AuTd TO TIPOIdV €XEI OXEDIOTEI YIa TTIO HAKPOTIPOBETHEG ETTEVOUCTEIG AdyWw
NG HETABANTOTNTOG TWV ETTIOOCEWY Tou. Oa TTPETTEl VA €i0TE
TTPOETOINATHEVOI VO BIOTNPACETE TNV €TTEVOUCT 00G Yia TOUAdYIOTOV 5 £Tn.
Mrmropeite va Trpoeite ae e€ayopd Tng MEVOUOTG 0OG XWPIG KUPWOEIG avd

Tdoa oTiyur Katd Tn didpkeia autAg Tng TTepIddou. QaTéoo, n amrédoaon Tng
€TTEVOUCTG 0OG UTTOPEI VO ETINPENCTEN apvNTIKG ATTd TN PETABANTOTNTA TWV
emdooewv Tou. O1 e€ayopég eival duvatég kABe epydoiun nuUéEpa Kai n
KaTaBoAr Twv 068wV Ba TTPAYUATOTIOIEITAI EVTOG 3 EPYATIHWY NUEPWV.

Mwg propw va utroBdAw katayyeAia;

Ma TuxOv katayyeAieg OXETIKA Ue TO apolIfaio KeQAAAIo, UTTOPEITE va
ETTIKOIVWVAOETE Padi pag KaAwvTtag oo +(352) 3410 3060 arrooTéAAovTag
uAvupa otn dieuBuvan nAekTpovikou Tayxudpopegiou fundinfo@jpmorgan.com
1 ammooTéA\ovTag £MoTOAR 0Tn d1EBuvon

JPMorgan Asset Management (Europe) S.ar.l.

6 route de Tréves

L-2633 Senningerberg

Grand Duchy of Luxembourg

MepioadTepeg TTANPOPOPIEG OXETIKA PE TNV UTTOBOAR KATAYYEAIWV KAl TV
TTONITIKY) SlaXEipIONG KaTAYYEAIWY Tou AlOXEIPIOTH BIaTiBevTal oThv evéTnTa
«Emkoivwviax», otn d1adIkTuaKr ToTroBETia
www.jpmorganassetmanagement.com.

Av BéAeTe va UTTOBAAETE KaTAyYEAIO OXETIKA PE TO TTPOOWTTO TTOU GGG
TTAPEiXE CUPPBOUAEG OXETIKA PE auTd TO TIPOIGV 1) TTOU 0aG TO TTIWANCTE, auTd
Ba 0ag evNUEPWOEI TTOU UTTOPEITE VO UTTOBAAETE KaTayyeAia.

AAAeg cuvageig TAnpo@opieg

Mpo6oBeTeg TANPOPOpPieg Oc GxEon Pe TO apolBaio KEQAAaio,
OUMTTEPIAGUBAVOUEVWV TWV XAPOKTNPIOTIKWY BIWCINOTNTAG TOUG, dlaTiBevTal
OTO eVNUEPWTIKG deATIOU Kal aTn dievBuvon
www.jpmorganassetmanagement.lu. Avtiypa@o Tou evnuepwTIKOU SeATiou
KaI TNG TEAEUTAIOG ETAOIOG KAl EEAUNVIAiAg OIKOVOMIKAG £KBeong oTa AyyAiKd,
FaANIKG, Meppavikd, ITahikd, MopTtoyaAikd Kai loTravikd, Kabwg Kai n
TeAeuTaia kKaBapr agia evepynTikoU avd PePIdIO Kal ol TIHEG TTPOCPOPAG Kal
¢ATNoNG diatiBevtal xwpig emMBAapuvon, KATOTIIV AITAPATOG, 0Tn dielBuvon
www.jpmorganassetmanagement.com, ammoaTéAAOvTal Uvupa
nAekTpOvikoU Taxudpopeiou aTn dielBuvaon fundinfo@jpmorgan.com A
atroaTéAAovTag eTmoToAr oTn SieBuvon otnv JPMorgan Asset Management
(Europe) S.a r.l, 6 route de Treves, L-2633 Senningerberg, Grand Duchy of
Luxembourg.

MoAiTikA ammodoxwyv H oAtk ammodoxwv Tng ETaipeiag Alaxeipiong
SiariBeTal otn dievBuvaon http://www.jpmorganassetmanagement.lu/emea-
remuneration-policy. H TToNITIKA auTr TTEpIAGUBAVEl AETITOUEPEIG
TTANPOPOPIEG OXETIKG PE TOV TPATTO UTTOAOYIOHOU TWV ATTOd0XWV Kal
TTAPOXWYV, KABWG Kail TIG apuodIOTNTEG Kal TN GUVOEDN TG ETTITPOTIAG TTOU
emBAETTEN Kal EAEyXEl TNV TTONITIKH. AvTiypago TnNG v AOyw TTOAITIKAG YTTOPEi
va TTapaoxebei xwpig empBdapuvan, KATOTTIV aITPaATog, atmod Tnv ETaipeia
Aloxeipiong.

Popoi To emPEPOUG apoIBaio KEPAAQIO UTTOKEITAI GTOUG POPOAOYIKOUG
Kavoviopoug Tou AougepBoupyou. AuTO eVOEXETAI VA EXEI QVTIKTUTIO OTNV
TIPOCWTTIKA POPOAOYIKF KOTAOTAON TOU ETTEVOUTH.

MoAITIKA TTpooTaCiag amoppAToU Oa TIPETTEI va EXETE UTTOWN OTI €AV
ETTIKOIVWVNOETE TNAEQWVIKA pe TNV J.P. Morgan Asset Management, ol
KAAOEIG O€ QUTEG TIG TNAEQWVIKEG YPOUMEG EVOEXETAI VO KATAYPAPOVTQI KAl
va TrapakoAouBouvTal yia VOUIKoUG OKOTToUG, OKOTTOUG aCPAAELIag Kal
EKTTAIBEUTIKOUG OKOTTOUG. Oa TIPETTEN, £TTIONG, VO EXETE UTTOWN OTI Ol

TTANPOYOPIES Kal Ta BEBOPEVA ATTO TNV ETTIKOIVWYVIA Padi oag evOEXETAI va
uttoBAnBouv ot emregepyaaia ammd Tnv J.P. Morgan Asset Management,
EVEPYWVTAG WG UTTEUBUVOG eTTeCEpyaaiag Bedopévwy, UPPWVA PE TNV
IoxUouca vopoBeaia TTepi TTpoaTaciag Twv dedopévwy. Mepaitépw
TTANPOYOPIEG TXETIKG PE TIG dpaOcTNPIOTNTEG ETTECepyaaiag Tng J.P. Morgan
Asset Management TrapatiBevral atnv MNoAiTikA MpoaTaagiag AtroppriTou
EMEA tou SiatiBetal oTn dietBuvaon www.jpmorgan.com/emea-privacy-
policy. Mpo6aBeTa avriypaga Tng MoAiTikAg MpooTaciag AmoppATou EMEA
diaTiBevTal KATOTTIV QITAPATOG.

KéoTog, emidooeig kai Kivduvog Oi UTTOAOYIGHOi TOU KOGTOUG, TWV
emMBOOEWY Kal TOU KIVOUVOU TTou TrepIAapBAavovTal o autd To £yypago
Baaikwv TTAnpogopiwv akohouBouv Tn peBodoloyia Trou opileTal aTrd Toug
Kavoveg TG EE. Emonpaiveral 6T Ta oevapia €mMOO0EWV TTou UTToAoyidovTal
TIAPATTIAVW TTPOKUTITOUV ATTOKAEIOTIKG ATTd TIG TTPONYOUNEVES ETTIOOTEIG TOU
TIPOIGVTOG ) aTTé OXETIKO TTANPECOUTIO Kal OTI Ol TTPONYOUUEVEG ETTIOOTEIG
Oev atroTeAoUv 0dnyo yia peAAOVTIKEG aTToddoEIG. QG £k TOUTOU, N ETTEVOUOT)
00G UTTOPE] VO UTTOKEITAI O€ KivOUVO KOl EVOEXETAI VA PNV ATTOKOUIOETE TIG
a1Tod06U0EIG TTOU aTTEIKovidovTal.

O1 eTrevOUTEG Oev TIPETTEN VO BAdifouV TIG ETTEVOUTIKEG TOUG ATTOPATEIG
QTTOKAEIOTIKA OTA GEVAPIA TTOU TTAPOUCIAdovTal.

Tevdapia emdocewyv Mponyolpeva oevapia emdOCEwWY, Ta OTToIA
€TMKAIPOTTOIOUVTal O€ Pnviaia Bdon, diatiBevtal oTn dietBuvon
{performance.scenarios.url}.

MponyouUpeveg emdoaoeig O TponyoUueveg mdO0EIG Ta TEAeuTaia 10 €Tn
diatiBevral aTn SIadIKTUOKHA TOTTOBETIa Hag WWW.
jpmorganassetmanagement.com.

MNa tnv €€Aynon opiouévwy dpwv TTOU XPNGCIKMOTTOIOUVTAl OTO TTAPOV
£yypa@o, avaTpELTE 0TO YAWOOGPI GTN JIadIKTUAKH TOTTOBETia Hag aTn
dieubuvon www.jpmorganassetmanagement.lu.
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