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‘Eyypa@o Baoikwyv
TTANPOPOPIWYV

ZKOTToG

To TTapdv £yypago TTapEXEl BATIKEG TTANPOPOPIEG OXETIKA HE TO TTAPOV
€TTEVOUTIKO TTPOIOV. Agv gival UAIKO UTTOPIKAG TTpowBnang. Ol
TTANpo@opieg atraitolvTal Baoel Tou vouou yia va oag Bonbricouv va
KaTavonaeTe TN @UON, TOUG KIVOUVOUG, TO KOGTOG, Ta duvnTIKA KEPSN Kal
{nuieg Tou TTAPOVTOG TTIPOIGVTOG Kal va aag 3onBAoouV va TO CUYKPIVETE
ue dAAa TTpoidvTa.

Mpoiév
JPM Global Government Short Duration Bond A (acc) - EUR
LU0408876448

pia karnyopia pepidiwv Tou JPMorgan Funds — Global Government Short Duration Bond Fund

éva emyépoug TuApa Tou JPMorgan Funds

MNa TePIoodTEPEG TTANPOPOPIEG OXETIKA PE TO TTAPOV TTPOIdV, avaTpéETe 0Tn dietBuvon www.jpmorganassetmanagement.lu ) kaAéoTe oto +(352) 3410

3060

H Emitpot) Emromrteiag Tou XpnuatooikovopikoU Topéa (CSSF) eival utredBuvn yia Tnv emotTeia Tou TTapaywyou, JPMorgan Asset Management
(Europe) S.a.r.l., (uéAog Tng JPMorgan Chase & Co.) og axéon pe auto 1o ‘Eyypago Baoikwv MNAnpogopiwy.
To Empépoug Tunua éxel AaBer adeia Aeiroupyiag ato/oTnv Luxembourg kai utrokeital € éAeyxo atro tnv CSSF.

TO NMAPON ‘EFTPA®O ZYNTAXOHKE ZTIZ 1 IANOYAPIOX 2023

Ti gival auTé 1O TPOIdYV;

ToT0g

AuTo TO TTPOIGV gival eTTEVOUTIKO KeQ&Aalo. ‘Exel ouoTabei oup@wva pe 1o

Oikalo AouepBoUpyou wg avwvuun eTaipeia Kal TTANPOI TIG TTIPOUTTOBETEIG

wg eTaipeia eTevOUOEWY PETABANTOU KepaAaiou. ‘Exel AdBer ddeia

Aermoupyiag Bdaaoel Tou Mépoug | Tou Népou Tou Aougepfoupyou TnG 17ng

AekepBpiou 2010 kai TTANPOI TIG TIPOUTIOBECEIG WG OPYaVIOUAG CUAAOYIKWV

eTTeEVOUOEWY O€ KIVNTEG agieg («OZEKAY).

Z10X01, diadikacia Kal TTOAITIKEG

216)06 E€00@ANion amddoong avTioToixng Pe TNV atrédoan Tou OeikTn

avaQopdg eTTevOUOVTAG TTPWTIOTWG O€ KPATIKOUG BpaxutrpoBeououg

XPEWOTIKOUG TITAOUG TTAYKOOHIWG.

EtrevduTikn Siadikaoia

EmrevduTiki Tpooiyyion

B XpnoipoTtroigi hia oAokAnpwpévn eTTevOUTIKN diadikacia Baciopevn
oTNV €pEUVA O€ TTAYKOOUIO ETTITTESO TTOU €0TIALEI OTNV AvAAuoN
BepENWBWY, TTOCOTIKWY Kal TEXVIKWY TTAPAYOVTWY O€ ETTITTEDO XWPWYV,
KAGBWYV KaI EKSOTWV.

B Ztoxelel 0T OIACTTOPA TWV TINYWYV OTTOOO0EWY TOU XOPTOPUAAKiOU,
oupTtrepIAapBavopévng Tng diaxeipiong dIGPKEIAg, TNG TOTTOBETNONG OTNV
KOQUTTUAN a1m6800NG, Tou TTANBWPIoHOU Kal TwV CUVAAAQYWYV Cross
market (ouvaAlayég o€ ayopég OTTou dNUIOUPYOUVTal TIPOCWPIVEG
KOTAOTACEIG KATA TIG OTIOIEG Ol TINEG AyOPAg UTTEPRAIVOUV TIG TIUEG
TWANONG).

B Emevdlel o€ TTaYKOOUIOUG BPaXUTTPOBECUOUG XPEWOTIKOUG TITAOUG
KPATIKWYV EKOOTWV Kal OIOVET KPATIKWV EKSOTWV.

AcikTng avagopdg katnyopiag pepPISiwv J.P. Morgan Government Bond

Index 1-3 Year (Total Return Gross) Hedged to EUR

Xpnoeig SeikTn ava@opdg Kal OJOIOTNTEG

B >U0ykpion €mOO0EWV.

To Empépoug ApoiBaio KepdAaio utrokeital o evepyn diaxeipion. Ol

TEPICOOTEPOI £KBOTEG TOU ETMpépoug ApoiBaiou KepaAaiou mlavov

EKTTPOCWTTOUVTAI OTOV JEIKTN avaQopdg, dioTI o AlaxelploTig Emevdloewv

TOV XpnoipoTtiolei wg Bdon yia Tn dnuioupyia xaptopuAakiou. QoTé00,

O106£Tel DIAKPITIKN EUXEPEIQ OE KATTOIOV BABUO TTPOKEINEVOU VO OTTOKAIVEL

atré TN oUVOEoN Kal Ta XAPOKTNPIOTIKA KIVOUVOU TOU OTO TTAQICIO Twv

TTAPAPETPWY EVOEIKTIKOU KIVOUVOU.

To Empuépoug ApoiBaio KepdAaio Ba @épel opoIdTNTEG YE TH GUVOEDN Kal TO

XOPAKTNPIOTIKA KIVOUVoU Tou BeiKTn ava@opdg Tou. QoTd00, N SIOKPITIKA

euxépela Tou AlaxelpioTh ETrevduoewv evdéxetal va odnyroel o€ emdO0EIg

TToU d1a@EPOUV aTTd €KEIVEG TOU DEIKTN avVaPOPAS.

Baoikn erevduTikn 8€on TouAdyioTov 10 67% Tou evepynTIKOU €TTEVOUETAI

0€ TTayKOOHIOUG XPEWOTIKOUG TITAOUG Bpaxeiag didpkelag TTou ekdidovTal r

ylO TOUG OTTOIOUG £YYUWVTAI KUBEPVAOEIG, CUPTTEPIAGUBAVOUEVWY TITAWY

TToU €KOidovTal aTTd KPATIKEG UTTNPETIEG KAI OPYyaVIOUOUG TOTTIKAG

auTodl0iknang yia TOUG OTT0IoUG yyuwvTal ol v Adyw KuBepvAoeig/

OpPYQVIGHOI.

To Empépoug ApoiBaio KepdAaio duvaral va erevduel éwg 20% o€

BpaxuTrpdBeouoUG XPEWATIKOUG TITAOUG TTOU £KBidOVTal A YIO TOUG OTTOI0UG

gyyuwvtal utrepeBVIKoi opyaviopoi. To Emmuépoug ApoiBaio Kepdhaio

duvaral KaTé Kalpoug VO CUYKEVTPWVEI TIG £TTEVOUCEIG TOU O€ TTEPIOPICUEVO
aApIBUO EKBOTWV.

H otaBuiopévn péon didpkela Tou XapTo@uAakiou dev Ba utrepBaivel

ouvnBwg Ta Tpia £Tn Kal n evatropévouaa didpkela kKABe emévduong dev Ba

uTTEPBaiveEl oUVABWG Ta TTEVTE £TN KOTA TN OTIYUN TNG AyOopAg.

TouAdxioTov 10 51% ToUu gvepynTIKOU ETTEVOUETAI O€ EKOOTEG PE BETIKA

TTEPIBAANOVTIKG /KAl KOIVWVIKA XAPAKTNPIOTIKA TTOU £QAPPOIOUV TTPOKTIKES

XPNOTAG dlakuBépvnong 6Trwg agloAoyolvTal EGW TNG OTTOKAEIOTIKAG

peBodoAoyiag Babpordynong MNKA tou AlaxeipioTr) ETrevduoewv f/kar Baoel

OEDOPEVWV TPITWV PEPWV.

To Empépoug ApoiBaio KepdAaio emrevduel TouhdxioTov 10 10% Tou

EVEPYNTIKOU, EEQIPOUNEVWY TWV BoNONTIKWY PEUCTOTTOINCIMWY OTOIXEIWV

EVEPYNTIKOU, TWV KATABECEWY OE TTIOTWTIKA IBPUHATA, TWV HECWY
XpnuaTayopds, Twv apolBaiwy KEQaAaiwv xpnuaTayopdg Kal Twv
TTAPAYWYWV Yia atrodoTIKr SIaXEIpIon TOU XOPTOQUAAKIOU, O€ BIWOIUEG
emevoUoelg, 6TwG opidovTtal cUpPwva Pe Tov Kavoviouod trepi
yvwaTotroioswy agipopiag (SFDR), Tou cupBdaAhouv oToug
TEPIBAANOVTIKOUG 1} KOIVWVIKOUG OTOXOUG.

O AiaxeipioThg ETrevdioewv aglohoyei kal epapuodlel pia diadikaaiog

d1aAoyng BATEl agilv Kal Kavovwy yia TNV EQAPUOYT ATTOKAEITUWY

ekdoTwv. lMNa va utrooTnpigel auth Tn diadikaoia, BacieTal og TpiTOug

TTaPOXOUG TTOU EVTOTTI(OUV TNG CUMMETOXN €VOG EKBOTN 1) Ta €000 Ta OTTOIa

QATTOKOMICEl aTTO dPAOTNPIOTNTEG TTOU BEV OUVADOUV PE TOUG EAEYXOUG

diaAoyng Baoel agiwv kal kavovwy. O KatdAoyog Twv eAéyxwv diahoyng

TTOU PTTOPEI VO 0ONYrO0oUV O€ ATTOKAEIOPOUG EKDOTWV dNUOCIEVUETAI OTOV

10T6TOTIO TNG ETanpeiag Alaxeipiong ( www.jpmorganassetmanagement.lu ).

To Empépoug ApoiBaio Ke@aAaio TepIAaPBAVEI CUGTNHATIKG avaAUOEIG

MKA (trepiBdAAov, koivwvia, diakuBépvnan) OTIG ETTEVOUTIKEG ATTOQPATEIG

TOU OXETIKG PE TOUAdYIoTOV TO 90% Twv ayopacBEvTwyY TITAwV.

Noritrr) eevduTIKN €kBgon ‘Ewg kai 20% Tou kaBapou evepynTiKoU

emevOUETAI O€ BEUTEPEUOVTA PEUCTOTTOINCIUG OTOIXEIO KAl Ewg Kal 20% Tou

EVEPYNTIKOU O€ KATABEOEIG O€ TMOTWTIKA I8pUUATA, HECT TNG XPNHATAYOPAS,

Kal apolBaia KEQAAaia TNG XpnHaTayopdgs yia Tn SIaXEipIon eyypagwy Kal

€EQYOPWY O€ PETPNTA, KABWG KAl TWV TPEXOUCWY EKTAKTWY TTANPWHWV.

‘Ewg ka1 100% Tou kaBapou evepynTikou £TTeVOUETAI OE SEUTEPEUOVTA

PEUCTOTTOINGIPA OTOIXEIO APUVTIKOUG OKOTTOUG O€ TTPOCWPIVH BAon, eav

auTtd dikaloAoyeiTal atréd e€AIPETIKEG TUVONKEG TNG ayOPdG.

Napdywya Xpnoiuorroieitar yia:amodoTIKr) SIaXEIPIoN XapToQUAAKiou,

avTIoTABHIoN KIVOUVWy. Eidn: BA. [ivakag Xprong mapaywywy otmé 1a

eTMIPEPOUG apoifaia ke@dAaia oTnv evotnTa [MNwe Ta Euépoug ApoiBaia

Ke@dAaio xpnoiyoTrolouv Tapdywya, JEoa Kal TEXVIKEG 0TO EvnuepwTikd

AehTio. Zuppuwvies avraAdayng ouvoAikng amédoong

oupTtrepiAauBavouévwy Twv ouuBacewv etTi dlapopwv: Kaia. MéBodog

utToAoyIouoU TTaykoouias ékBsong: p€Bodog TNG dETUEUONG.

Texvikég kal péoa Aaveioudg 1itAwv: 0% €wg 20% avapevouevo, 20% 1o

avwTaTo.

Nopiopata Nouioua Baong Emiuépous AuoiBaiou KepaAaiou: EUR.

Nouiouara ora omoia ekppalovrai Ta oToixEia evEPyNTIKOU: OTTOIOONTTOTE.

lMpooéyyion avriordBuiong KivoUvwy: auvhBwg avTioTaduifovtal oTo

Noépiopa Baong.

Egayopd kai cuvaAAayég Mepidia Tou emmipgépoug apolfaiou kepahaiou

uTTopOoUV va egayopadovTal, KAToTTIV aITuaTog, HECW JIATTPAYUATEUONG

KATA Kavova o€ kadnuepivi Baon.

NoAimkn Siavopung AuTr n katnyopia pepidiwv dev KataBdAel yepiouara.

Ta eioTTpartépeva €00da TTapakpartouvtal otnv KAE.

Tagivounon oto mAaicio Tou Kavoviouou Trepi YVWOTOTTOINCEWV

OEIPOPIONG OTOV TOPEN TWV XPNHATOTTIOTWTIKWY utrnpeciwy (SFDR):

Apbpo 8

ZKOTTOUUEVOG IBIWTNG ETTEVOUTAG

AuUTO TO TTPOIGV TTPOOPICETAl VIO ETTEVOUTEG TTOU OXEDIALOUV Va diaTnpRoouV

TNV €TEVOUCH TOUG ETTI TOUAAXIOTOV 3 TN Kal O OTTOi0I KATAVOOUV TOUG

KIVOUVOUG TOU £TTINEPOUG apoIfaiou Ke@aAaiou, CUUTTEPIAAUBAVOUEVOU TOU

KIVOUVOU aTTWAEIOG KEQaAQiou Kal:

B emdIWKOUV aTTOB00N TNG ETTEVOUONG PECW TNG ETTEVOUTIKAG €KBEONG O€
QAyOpPEG KPATIKWY OJOAGYWV avd TNV UPRAIO, JE XOUNAGTEPN gualobnaoia
oTa £MITOKIA,

B £mOIWKOUV VO TO XPNOIMOTIOINOOUV WG HEPOG EVOG ETTEVOUTIKOU
XAPTOPUAAKIOU Kal OXI WG OAOKANPWUEVO ETTEVOUTIKO TTPOYPAMA.

Xpovikn didpkeia To TTpoidv dev £xel nuepopnvia Angng. To SioikNTIKS

oupBoUAIo Tou apoifaiou kKepahaiou UTTOPEi va TTPOREI HOVOUEPWG OTN

PEUCTOTTOINCN TOU TTPOIOGVTOG UTTO OPICUEVEG TTEPIOTATEIG KAI O TTAPAYWYOS

Ba TpéTel va BIEUKOAUVEI QUTH TN PEUCTOTTOINGT).

All data is sourced by J.P. Morgan Asset Management and is correct as at the date of this commentary unless otherwise stated.

J.P.Morgan ASSET MANAGEMENT
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Xpnoipeg TAnpogopisg

Ogparo@UAakag Osuato@UAAKag Tou auoifaiou kepaAaiou givai n J.P.
Morgan SE - YmokatdoTtnua Aougeppoupyou.

Nopikég TAnpogopieg H JPMorgan Asset Management (Europe) S.ar.l.
MTTOPEi VO UTTEXEI EUBUVN POvo Baoel OAWGCNG TTOU TIEPIEXETAI OTO TTAPOV
€yypago Kai gival TTapatmAavnTikA, avakpiBAg i AOUVETTAG TTPOG Ta OXETIKA
MEPN TOU EVNUEPWTIKOU BEATIOU.

H JPMorgan Funds atroTeAgital a1mé XwpIoTa eTmINEPOUG auoiBaia Ke@aAaia,
KaBéva atrd Ta oTroia ekdidel pia i TTEPIOTOTEPEG KATNyopieg HEPIdiwy. To
TTAPOV £yypa®o CUVTACTETAI VIO GUYKEKPIUEVN KaThyopia pepidiwy. To
EVNUEPWTIKO JEATIO Kal 01 ETACIEG KAl EEAUNVIAIEG OIKOVOUIKEG EKBETEIG
ouvtdooovTal yia Tnv #\{shs.fund}.

To emuépoug apoifaio ke@aAaio atroteAei pépog Tng JPMorgan Funds.
ZUpewva pe 1o dikaio Tou AougepBoupyou, uTTdpxel dlaxwpIopodg eubivng

METAEU TwV ETTIPEPOUG apoIBaiwy Ke@ahaiwv. AuTé onuaivel 611 Ta
TTEPIOUCIOKA OTOIXEIO EVOG ETTINEPOUG apoIfaiou ke@aAaiou Sev Ba putropolv
va xpnoigotroinBouv yia IKavoTroinon Tng amaitnong vog MOTwTr i GAAou
TPITOU PEPOUG TTOU eyeipeTal KATE GAANOU ETTIUEPOUG apoIBaiou KEPaAaiou.
MeTtarpotriy O £TTeEVOUTEG UTTOPOUV VO TTPOXWPOOUV OE PETATPOTIH) OE
pepidia piag GAAng Karnyopiag Mepidiwv (eaipoupévng Tng Kartnyopiag
Mepidiwv T, Tng Kartnyopiag Mepidiwv F A Tng Katnyopiag Mepidiwv CPF)
Tou idlou 1 GAAou Emipépoug Apoifaiou Kepahaiou Tng JPMorgan Funds
[e€aipoupévwy Twv Emiuépoug ApoiBaiwv Kepahaiwv MoAAaTTAwY
Alaxeipiotwv (Multi-Manager)] utté Tnv TTpoUTTé0ean 611 TNPOUVTAI Ol
QVTIOTOIXEG TTPOUTTOBETEIG ETTIAEGINOTNTAG Kal TA EAGXIOTA TTOOG GUUUETOXNAG.
MepioadTepeg TTANPOYOPIES TTAPEXOVTAI TNV £vOTNTA «ETTévOuon oTa
Empépoug ApoiBaia KepaAaia» Tou EvnuepwTikoU AgATiou.

Moiol givai o1 Kivduvol Kal TI JTTopw va Kepdiow;
Auopeveig
XapnAoTepog Kiviuvog

1+ BB s 4 s 6 7

O d¢eikTng KIVOUVou BaagifeTal oTnv TTapadoxn 611 Ba
[ ] OIOKPOTAOETE TO TTPOIOV yia 3 €T0G/-n
°

YynAotepog Kivduvog

O ouvoTITIKGG BEIKTNG KIVOUVOU gival pia EVOEIEN Tou ETITTESOU KIVOUVOU
auToU TOU TTPOIBVTOG O€ OUYKPIoN PE GAAa TTpoidvTa. Acgixvel TT600 TBavo
gival To TTPOoIdV va uTTooTEl ATTWAEIA KEQPAAQiWV AOYW KIVAOEWY OTIG AYOPES
n d16TI dev gipaoTe o€ BE0N va 000G TTANPWOOUE.

‘Exoupe Katatagel autd To TTPoidv oTo eTTiTTEdO 2 aTrd 7, TO OTToiO Eival gival
TT0AU atifavo.

AuTo aglohoyei TIg SUVNTIKEG Cnuieg atTd TIG HEANOVTIKEG €TTIOOTEIG OE ETTITTEDO
XAMNAAG Kal TUXOV KAKEG GUVONKESG TNG ayopdg gival TToAU aTriBavo Ba

uTTopoUcav va €X0UV AVTIKTUTTO OTNV IKAveTNTA pag va oag TTAnpwooupe. O
KivduvOog TOU TTPOIBVTOG UTTOPET Va gival anuavTikd uwnAdTePOG GV
S1aKkpaTNOEi yia S1IAoTNUA HIKPOTEPO OTTO TN GUVICTWHEVN TTEPIODO
SI0KPATNONG.

Auté TO TTpOIdV dev TTEPIANONBAVEI Kayia TTpooTaagia £vavTl HEAAOVTIKWV
EMOOOEWY TNG AYOPAG, ETTOPEVWG, EVOEXETAI VO UTTOOTEITE MEPIKA 1 OAIKN
atTwAeIa TNG £TTEVOUCAG 0aG. Av dev gipaoTe o€ B€on va oag kaTaBdAoupe
Ta OQEINOUEVA, EVOEXETAI VO OTTOAETETE OAOKANPN TNV ETTEVOUCT OAG.

EkTt66 a1md Toug KivdUvoug Trou TrepiAapBavovtal atov 8eiktn kivduvou, GAAol
ONUAVTIKOI KivOUVOI EVOEXETAI VO ETTNPEACOUV TIG ETTIOOCEIG TOU TTPOIOVTOG.
AvaTpégte 010 eVNUEPWTIKG deATio Tou apoifaiou kepaAaiou, TO OTTOIO
diatiBeTal xwpig empBdapuvon otn dielBuvon
www.jpmorganassetmanagement.lu.

Zevdpia emd60ewWV

Ta oToixeia TTou epgavidovtal TrepIAapBavouv 6Aa Ta ££oda Tou idlou Tou TTPOoIdVTOG aAAG Bev TTepIAapBavouv dAa Ta £60da TTou KaTaBAGAAETE GTOV GUPBOUAO 1
Tov diavopéa oag. Ta oToixeia dev AapBavouv uTTdWn TNV TIPOCWTTIKA OPOAOYIKK) 0aG KATAOTAGN, N OTIoia UTTOPEi €TTIONG va £TTNpedael To TTo0d TTou Ba

A&BeTe.

To o006 TTou Ba AdBeTE A6 AUTO TO TTPOIOV e§apTdTal OO TIG HEAAOVTIKEG £MIBOCEIG TNG ayopdg. O1 e€eAifelg TG ayopdg oTo péAAovV gival aBéBaieg

Kal 3ev propouv va TpoBAepBoUV pe akpipeia.

Ta Suopevn, HETPIOTTOON KAl EUVOIKA CEVAPIA TTOU TTAPOUCIAJoVTal Eival EVEEIKTIKA KOI XPNOIHOTTOIOUV TIG XEIPOTEPESG, HETEG KAl KAAUTEPEG
€MOO0EIG TOU TIPOIOVTOG 0T SIdpKeIa TwV TEAEUTAiIWY Www.jpmorganassetmanagement.lu eTwv. O1 duvnTikég e&eAi§elg oTIG ayopég Ba pTopoloav

va gival TToAU S10@opeTIKEG OTO MEAAOV.

To oevdpio oKpaiwV KATAOTACEWY deiXVEl TO TTOOO TTOU PTTOPET VO EIOTIPASETE O OKPAIEG CUVONKEG TNG ayopdg.
Kivduvol: Autég o TUTTOG oevapiou TTPOEKUYE O€ oxEon We pia eTévouaon petagu 2020 kal 2022.

MeTpiotra®ég: autdg o TUTTOG OEVAPIOU TTPOEKUYE O€ OxEan WE pia eTTévduan petagl 2017 kar 2020.

Euvoikd: AuTog o TUTTOG Oevapiou TTPOEKUWE O€ axEon e pia eTTévouon petagl 2013 kai 2016.

ZuVIOTWHEVN TTEPI0dOG SIaKPATNO
Mapdadelypa €

3 émn
€ 10.000

AV ATTOXWPNOETE
HeTA TIg 3 €T
(ouvioTwpevn

TTEPiI0dOG
dlakpdTNONG)

av OTTOXWPNOETE
META TIG 1 €TOG

EAdaxioto Agv utrdpyel Kapia EAGXIOTN yyunuévn amoédoon. Oa UTTopoUcaTe VA ATTOAECETE PHEPOG I TO OUVOAO TNG ETTEVOUCHG 0OG.
Akpaigg Ti popei va eICTTPASETE PETA TNV OPAIPECT TOU KOOTOUG €9.130 €9.170
KOTAOTACEIG Méan amédoon kaBe £Tog -8,7% -2,9%
Avopevég Ti pTTOPEi Va EICTTPASETE META TNV APAIPEST TOU KOOTOUG €9.200 €9.170
Méon ammédoaon KaBe £10g -8,0% -2,9%
Merpiotradég Ti p1TOPEi Va EI0TTPASETE META TNV APAIPEST TOU KOOTOUG € 9.650 €9.580
Méon ammédoon KaBe £10g -3,5% -1,4%
Euvoiké Ti propei va gI0TTPASETE PETA TNV APAIPECT TOU KOOGTOUG €9.790 €9.850
Méon ammédoaon kaBe £Tog -2,1% -0,5%

Ti1 oupBaiver av JPMorgan Asset Management (Europe) S.a.r.l. 8ev gival o€ 8éon va TTAnpwocel;

H JPMorgan Asset Management (Europe) S.a r.l. gival utrelBuvn yia T
Sioiknan kai 1 diaxeipion Tou apoifaiou KeaAaiou Kal Oev KATEXEI CUVABWG
TIEPIOUTIaKd GToIXEIO TOU apolBaiou Ke@aAaiou (Ta TTEPIOUTIAKE OToIXEI
TTOU PTTOPED VO KOTEXEI £VaG BEPATOPUAOKAG, CUNPWVA UE TOUG IOKUOVTEG
KavoviopouUg, Ta OTToia TNPoUvTal o€ £vav BepaTo@UAaKa ToU SIKTUOU
BepaTopulakng Tou). H JPMorgan Asset Management (Europe) S.a r.l., wg
TTaPaywyog autoU TOU TTPOIGVTOG dEV UTTOKEITAI OE KOYia UTTOXPEWaT

TTANPWWNG, EPOTOV 0 OXESINOUOG TOU TTPOIOVTOG deV TTPORAETTEI TNV
TIpayHaToTroinon TTANPWHWY autoU Tou €idoug. QaT600, 01 ETTEVOUTEG
evdéxeTal va uTToaToUV {nuia €dv To apoifaio kepdaAaio i o BepaToUAaKAG
Oev eival o B€an va TTANPWOEL. Agv UTTAPYXEI KAVEVA TTPOYPAUUC
atmrodnuiwong 1 eyylnong 1o OTToio YTTOPE VO avTIOTOBUICE! TNV OTTWAEIX
0ag, MEPIKA 1 OAIKNA.

Moio givail To K6OTOG;

To TTPOOWTIO TTOU 0Ag TTOPEXEI CUUBOUAEG OXETIKA YE QUTO TO TTPOIOV ) TTOU OAG TO TTWAET EVOEXETAI VA Gag ETTIRAPUVEI e AAAEG SaTTAVEG. Z€ QUTH TV
TEPITITWON, TO £V AOYyWw TTPOCWTTIO Ba 0ag TTAPACXEI TTANPOPOPIEG OXETIKA PE QUTEG TIG DATTAVEG KABWG Kal TOV TPOTTOU TTOU AUTEG eTTNPEAlouv Thv £TévOuon

0aG.
Aatrdveg pe TNV TAPoS0 Tou Xpévou

O Tivakeg epgavifouv Ta TTood TTou AaufdvovTtal atrd Tnv emévouct) aag yia TNV KGAuwn Slapépwy 10wV datravwy. AUTd Ta TTOOA £€apTWVTal aTTé TO TTOGd
TTOU ETTEVOUETE KAl TO XPOVIKO JIGOTNHA TTOU Ba €XETE GTNV KATOX GAG TO TTPOoidv. Ta TTood Trou epgavifovtal dw eival evOEIKTIKA Kal Baagifovtal o€ éva
TTaPAadelypa TToooU eTTEVOUONG KOl O€ DIAQOPETIKEG THIBAVEG ETTEVOUTIKEG TTEPIODOUG.

Baoiotrkape oTig £€AG TTapadoxég:
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B 70 TTPWTO £T0G Ba AVAKTACETE TO TTOCGO TToU eTTevdUoaTe (Thala amddoan 0%). MNa Tig AoITTég TePIGdOUG dIaKPATNONG, BACIOCTAKANE OTNV TTapadoxr OTi ol
€MOOOEIG TOU TTIPOIBVTOG Eival OTTWG TTAPOUCIAlovTal OTO PETPIOTIABEG aEvVApIO.

B emevdUeTal € 10.000.

Mapaderypa emévduong € 10.000

€4V ATTOXWPNOETE
HETA amrd 3 £€Tn

ZuvoAikd K6O0TOG
ETol06 avTikTutrog K6oTOUG*

(ouvioTwpevn
€4V ATTOXWPNOETE TTEPIodog
HETA amo 1 éTog dI0KPATNONG)
€ 402 €490
4,0% 1,7%

(*) AuTo atTeikovidel Tov TPOTIO PE TOV OTTOI0 TO KAOTOG PEIWVEI TNV OTTOB00N 0ag avd £T0G KaTd Tn didpkeia TNG TTEPIGdoU diakpdTnong. MNa apddeypa, deixvel
6Tl €@v aTTOXWPNOETE 0TN AREN TNG OUVIOTWHEVNG TTEPIOSOU dIAKPATNONG, N HEOT amédoor| oag avd £1og TTpoBAéTTeTal # va eival {moderate.scenario.return.
before.costs.rhp} piv ammé Tnv agaipeon Twv e£6dwv kai {moderate.scenario.return.after.costs.rhp} petd TNV agaipeon Twv £§6dwv.

20vBean Tou KOOTOUG

ETRO10G avTiKTUTTOG KOOT
€AV ATTOXWPNOETE HETA

E@drmag k60T0G KATd TNV £i0080 N TNV ATTOXWPNON
KéaoTtog €16650u

KéoTog amoxwpnong
€méVOUONG 0QG.

3,00% TOU TTOOOU TTOU KOTABAAETE OTAV TTPAYUATOTIOINCATE AUTH TNV ETTEVOUOT.
0,50% eTTi TNG €TTEVOUCAG 0ag TIPIV atrd TNV KATABOAR Twv TTPOcOdWY TNG

€106
300 EUR
50 EUR

Tpéxov k6oT0Gg TTOU AapBdveTal o€ THOIA Bdon _

Aupoifég dlayeipiong kai dAAo
8101KNTIKO i} AEITOUPYIKS KOOTOG

OIGPKEIQ TOU TEAEUTAIOU €TOUG.
Kéotog ouvaAAayrg

0,50% eTTi TNG agiag TNG €TTEVOUCTG 0AG ETNOIWG.
Mpdkerral yia pia ektipnon mou BacideTal og TTPayHaTIKEG dATTAVEG KATA TN

0,02% eTri TNG agiag TNG MEVOUCTG 0OG £TNCIWG. AUTA €ival PIa EKTIUNGN Twv

50 EUR

2 EUR

SaTTaVWVY TTOU TTPOKUTITOUV OTAV TTPORaivOupE O ayopd Kal TTWANCN Twv
UTTOKEIPEVWY ETTEVOUCEWY TOU TTPOIOVTOG. To TTPaYUaTIKG TTO0O Ba TTOIKIAAEI
avAaAoya Tov OYKO TwV ayOopwV Kal TIWAACEWY TTOU TTPAYHATOTTOIOUE.

Mp6o6eTo K6GTOG TTOU AauBAveTal UTTO £181kéG TTPOUTTOBEDEIG

ApoiBég emId60EWV

Aev uttdpyel kapia apolfn emidoong yia autd TO TTPOIGV.

0 EUR

Evdéxetal va emBaAAeTal pia emRApuUvon PETATPOTTAG TToU dev uTTepPaivel To 1% TG Kabapng agiag evepynTikoU Twv PEPISIWY OTN VEQ KATNyopia PEPISiwV.

00 XPOVIKO BIACTNMA TIPETTEI VA TO £XW OTNV KOTOXA MOU KOl HTTOPW VA KAVW avaAnyn XpnHdaTtwy mpiv amé Tn ARgn Tou;

ZUVIOTWHEVN TTEPioBog SlakpdTnong 3 £Tog/éTn

AuTd TO TIPOIGV €XEl OXEDIOOTEI YIQ TTIO HAKPOTIPOOETUEG £TTEVOUTEIG AdyWw
NG duvnTIKAG PETABANTOTNTAG TWV OTTOBOCEWY TOU. Oa TTPETTEl Va €i0TE
SlateBelpévol va dlaTnpAoETe TNV €TEVOUCT] 00G Yia TOUAdXIoTOV 3 £Tn.
Mropeite va TTpoBeite o€ e€ayopd TNG ETTEVOUCAG 0OG XWPIG KUPWOEIG ava

Tdoa oTiyur Katd Tn didpkela autAg Tng TTepIddou. QaTéoo, n amédoaon Tng
€TTEVOUONG 0AG UTTOPET VO ETTNPEACTEN ApvNTIKG ATt TN HETARANTOTNTA TWV
emdooewyv Tou. O1 eayopég eival duvaTég KABE epyaaiIun NUEPT Kal N
KOTOBOAA Twv €060wWV Ba TTPAYHATOTTOIEITAI EVTOG 3 EPYACINWY NUEPWV.

NMwg propw va utroBdAw katayyeAia;

Ma Tuxov KaTayyeAieg OXETIKA PE TO apoIBaio KEQAAAIo, UTTOPEITE va
ETIKOIVWVAOETE Padi pag kaAwvTag ato +(352) 3410 3060 arrooTéAAovTag
urAvupa oTn dieBuvon nAekTpovikou Taxudpoueiou fundinfo@jpmorgan.com
f amooTéA\ovTag €maToAr oTn diglBuvan

JPMorgan Asset Management (Europe) S.ar.l.

6 route de Tréves

L-2633 Senningerberg

Grand Duchy of Luxembourg

MepioadTepeg TTANPOPOPIEG OXETIKA PE TNV UTTOBOAR KATAYYEAILV KAl TV
TIOAITIK Slaxeipiong katayyeAiwv Tou AlaxelipioTh diaTiBevtal otnyv evéTnta
«Emkoivwviax», otn d1adikTuakr ToTroBeaia
www.jpmorganassetmanagement.com.

Av BéAeTe va UTTORBAAETE KaTAyYEAIO OXETIKA YE TO TIPOCWTIO TTOU GGG
TIAPEIXE OUPPBOUAEG OXETIKG PE QUTO TO TTPOIOV H TTOU 0AG TO TIWANCE, auTo
Ba 00G evNUEPWOEI TTOU UTTOPEITE VO UTTOBAAETE KaTayyeAia.

AMAAeg ocuvageig TTAnpo@opieg

Mpo600eTeg TTANPOPOpPiEg 0 OXEON e TO apoIBaio KePAAaio,
OUMTTEPIAGUBAVOUEVWV TWV XAPOKTNPIOTIKWY BIWCINOTNTAG TOUG, dlaTiBevTtal
OTO evNUEPWTIKG deATIOU Kal aTn dievBuvon
www.jpmorganassetmanagement.lu. Avtiypa@o Tou evnuepwTikoU deATiou
KaI TNG TEAEUTAIAG ETAOIOG KAl EEauNVIAiag OIKOVOMIKAG £KBeong oTa AyyAikd,
FaANIKG, Meppavikd, ITahikd, MopTtoyaAikd kai loTravikd, kKabwg kai n
TeAeuTaia kKaBapr agia evepynTikoU avd PepidIo Kal ol TIHEG TTPOCPOPAG Kal
¢ATnong diaTiBevTal xwpig emPBdpuvan, KaTtoTTV AItfuaTog, otn dielbuvon
www.jpmorganassetmanagement.com, atrooTéAAOVTaI HAVUPO
nAekTpOVIKOU Taxudpopeiou aTtn dielBuvaon fundinfo@jpmorgan.com A
atroaTéAovTag eTToToAr aTn SieBuvan otnv JPMorgan Asset Management
(Europe) S.ar.l, 6 route de Tréves, L-2633 Senningerberg, Grand Duchy of
Luxembourg.

MoAimknA amodoxwv H ToAITikA atrodoxwv Tng Etaipegiag Aiaxeipiong
SiatiBeTal oTn dievBuvaon http://www.jpmorganassetmanagement.lu/emea-
remuneration-policy. H TToAmikr) auth) TrepIAapBaver AeTTTopepeic
TTANPOPOPIEG TXETIKA PE TOV TPOTTO UTTOAOYIGHOU TWV aTTod0XWV Kal
TTOPOXWYV, KABWG Kal TIG apuodIOTNTEG Kal TN gUVBEDN TG ETTITPOTIAG TTOU
EMIRBAETTEN KOl EAEYXEI TNV TTONITIKA. AvTiypa@o TnG £v AGyw TTOMITIKAG MTTOPET
va TTapaoxebei xwpig empBdapuvaon, KAToOTTIV aITpaTog, atmd Tnv ETaipeia
Alayeipiong.

Popor To empEPOUG apoIBaio KEPAAQIO UTTOKEITAI OTOUG POPOAOYIKOUG
KavoviopouUg Tou AougepBoupyou. AuTd eVOEXETAI VA EXEI QVTIKTUTIO OTNV
TTPOCWTTIKA POPOAOYIKA KOTAOTOOT) TOU ETTEVOUTH.

MoAITIKR TTpOoTACIOG ATTOPPRTOU Oa TIPETTEI VO EXETE UTTOWN OTI GV
ETTIKOIVWVNOETE TNAEQWVIKA pe Tnv J.P. Morgan Asset Management, ol
KAAOEIG O€ QUTEG TIG TNAEQUWVIKEG YPOUMEG EVOEXETAI VO KATAYPAPOVTQI KAl
va TTapakoAouBouvTal yia VOPIKOUG GKOTTOUG, OKOTTOUG aa@AAEIag Kai
EKTTAIBEUTIKOUG OKOTTOUG. Oa TIPETTEN, TTIONG, VO EXETE UTTOWN OTI Ol

TTANPOYOPIES Kal Ta BEBOPEVA ATTO TNV ETTIKOIVWYVIa Padi oag evOEXETAI va
uttoBAnBouv ot emegepyaaia ammd Tnv J.P. Morgan Asset Management,
EVEPYWVTAG WG UTTEUBUVOG eTTeEEpyaaiag dedopévwy, UPPWVA PE TNV
I0¥Uouca vopoBeaia Trepi TTpooTaciag Twv dedopévwy. Mepaitépw
TTANPOYOPIEG TXETIKG PE TIG OpacTnpIOTNTEG eTTeEepyaaiag Tng J.P. Morgan
Asset Management TrapartiBevral atnv MNoAitikA MpooTaciag AmroppriTou
EMEA 10U diatiBeTan 01N d1€GBUVGn www.jpmorgan.com/emea-privacy-
policy. MpdéacBeta avriypaga Tng MoAimikAg MpooTaciag ATroppritou EMEA
dIaTiBevTal KATOTTIV AITAPATOG.

KéaoTog, emidooeig kai Kivduvog Oi UTTOAOYIGHOI TOU KOGTOUG, TWV
€MOO0EWY KAl TOU KIvOdUvou TTou TrepIAaufavovtal o auTd To £yypago
Baaikwv TTAnpo@opiwv akohouBouv Tn peBodoloyia Trou opileTal aTTd TOUg
Kavoveg TNg EE. Emonpaiveral 6T Ta oevapia €MOO0EWV TToU UTToAOYidovTal
TIAPATTIAVW TTPOKUTITOUV ATTOKAEIOTIKG aTTd TIG TTPONYOUUEVEG ETTIOOTEIG TOU
TIPOIGVTOG ) a1rd OXETIKO TTANPEEOUTIO Kal OTI Ol TTPONYOUUEVES ETTIOOTEIG
dev atroteAoUv 0dnyo yia HeANOVTIKEG atroddoElg. Qg ek TOUTOU, N ETTEVOUOT)
00G UTTOPE] VO UTTOKEITOI O€ KivOUVO KOl EVOEXETAI VA PNV ATTOKOUIOETE TIG
aTTodO0EIG TTOU ATTEIKOVidovTal.

O1 e1mevOUTEG Oev TTPETTEN VA BaTiCOUV TIG ETTEVOUTIKEG TOUG ATTOPACEIG
QTTOKAEIOTIKA OTa Oogvdpia TTOU TTapouciadovTal.

Tevdaplia emidoocewyv NMponyolpeva oevapia emOOCEWY, Ta OTTOIN
€TMIKAIPOTTOIOUVTaI O€ Pnviaia Bdon, diatiBevtal oTn dietBuvon
{performance.scenarios.url}.

MNponyoUpeveg emdooeig O1 TTponyoUpeveg emdOOEIG Ta TeAeuTaia 10 €Tn
diatiBevtal aTn SIadIKTUOKHA TOTTOBETIa PaG WWW.
jpmorganassetmanagement.com.

MNa Tnv €€Aynon opiouévwy dpwv TTOU XPNCIKMOTTOIOUVTAl OTO TTAPOV
£YYPOQO, avaTpEETe 0TO YAWOTApI 0Tn SIAdIKTUOKK TOTTOBETIa Hag aTn
dieubuvon www.jpmorganassetmanagement.lu.
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