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FUND OVERVIEW

The Fund aims to maximise the return on your investment through a combination of
capital growth and income on the Fund’s assets.

The Fund invests globally at least 70% of its total assets in the equity securities (e.g.
shares) of companies the main business of which is in, the exploration, development,
production and distribution of energy.

The investment adviser (IA) may use financial derivative instruments (FDIs) (i.e.
investments the prices of which are based on one or more underlying assets) for
investment purposes in order to achieve the investment objective of the Fund, and/or
to reduce risk within the Fund’s portfolio, reduce investment costs and generate
additional income. The Fund may, via FDIs, generate varying amounts of market
leverage (i.e. where the Fund gains market exposure in excess of the value of its assets).
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CAPITAL AT RISK: The value of investments and the income from them can fall as well as rise
and are not guaranteed. Investors may not get back the amount originally invested.

KEY FACTS

Constraint 1 : MSC| World Energy 30% Buffer
10/40 EUR NET Index

Asset Class : Equity

Fund Launch Date : 15/03/2001

Share Class Launch Date : 06/04/2001
ISIN:LUO0171301533

SFDR Classification : Other

Share Class Currency : Euro

Use of Income : Accumulating

Net Assets of Fund (M) : 2.968,16 USD
Minimum Initial Investment : 5.000 EUR *
Morningstar Category : Sector Equity Energy

Management Company : BlackRock
(Luxembourg) S.A.

Number of Holdings : 25

* or currency equivalent

KEY RISKS:

Investment risk is concentrated in specific sectors, countries, currencies or companies.
This means the Fund is more sensitive to any localised economic, market, political,
sustainability-related or regulatory events.

The value of equities and equity-related securities can be affected by daily stock market
movements. Other influential factors include political, economic news, company
earnings and significant corporate events.

Investments in energy securities are subject to environmental or sustainability concerns,
taxes, government regulation, price and supply changes.

Counterparty Risk: The insolvency of any institutions providing services such as
safekeeping of assets or acting as counterparty to derivatives or other instruments, may
expose the Fund to financial loss.

Liguidity Risk: Lower liquidity means there are insufficient buyers or sellers to allow the
Fund to sell or buy investments readily.

FEES AND CHARGES
Ongoing Charge : 2,06%
Annual Management Fee: 1,75%

Performance Fee : 0,00%

DEALING INFORMATION
Settlement : Trade Date + 3 days

Dealing Frequency : Daily, forward pricing basis

PORTFOLIO CHARACTERISTICS

Weighted Average Market Capitalization (M):
125.127 USD

Price to Book Ratio : 1,92x

Price to Earnings Ratio : 8,80x

PORTFOLIO MANAGER(S)
Alastair Bishop
Mark Hume
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CUMULATIVE & ANNUALISED PERFORMANCE
im 3m 6m YTD 1y 3y S5y Since
Inception
Share Class 6,43 4,53 -0,87 0,37 3,43 34,17 4,80 3,02
Constraint 1 6,56 4,29 -1,44 0,02 4,37 35,21 5,70 5,69
The figures shown relate to past performance. Past performance is not a reliable indicator of current or future performance and should not
be the sole factor of consideration when selecting a product or strategy. Share Class and Benchmark performance displayed in EUR, hedged
fund benchmark performance is displayed in USD. Performance is shown on a Net Asset Value (NAV) basis, with gross income reinvested where
applicable. The return of your investment may increase or decrease as a result of currency fluctuations if your investment is made in a currency
other than that used in the past performance calculation. Refer to the Key Facts section for share class & benchmark information. Source:
BlackRock

Contact Us
For EMEA: +44 (0) 20 7743 3300 » www.blackrock.com ¢ investor.services@blackrock.com
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TOP HOLDINGS (%) GEOGRAPHIC BREAKDOWN (%)

SHELL PLC 9,23% . —
TOTALENERGIES SE 8,67% United States §785
EXXON MOBIL CORP 8,38% United Kingdom 9,8314!'9

CONOCOPHILLIPS 6,06%

BP PLC 5,26% Canada Yiko

CANADIAN NATURAL RESOURCES LTD 4,90% France

CHEVRON CORP 4,89%

WILLIAMS COMPANIES INC 4,88% Italy

EOG RESOURCES INC 4,87%

SCHLUMBERGER NV 4,73% Cash and/or Derivatives o0

Total of Portfolio 61,87% Spain }%%

Holdings subject to change
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0O 15 30 45 60 75 90 105
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Allocations subject to change. Source: BlackRock
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GLOSSARY

SFDR Classification: Article 8: Products that promote environmental
or social characteristics and promote good governance practices.
Article 9: Products that have sustainable investments as an objective
and follow good governance practices. Other: Products that do not
meet the criteria to be classified as Article 8 or 9.

Price to Book Ratio: represents the ratio of the current closing price of
the share to the latest quarter's book value per share.

Average Market Cap: The average market capitalization of a fund's
equity portfolio gives you a measure of the size of the companies in
which the fund invests. Market capitalization is calculated by
multiplying the number of a company's shares outstanding by its price
per share.

Price to Earnings: A valuation ratio of a company's current share price
compared to its per-share earnings in the current forecast year,

calculated as current share price divided by current earnings per share.
IMPORTANT INFORMATION:

'Negative weightings may result from specific circumstances (including timing differences between trade and settlement dates of securities
purchased by the funds) and/or the use of certain financial instruments, including derivatives, which may be used to gain or reduce market
exposure and/or risk management. Allocations are subject to change

In the European Economic Area (EEA): this is issued by BlackRock (Netherlands) B.V., authorised and regulated by the Netherlands Authority for
the Financial Markets. Registered office Amstelplein 1, 1096 HA, Amsterdam, Tel: 020 - 549 5200, Tel: 31-20-549-5200. Trade Register No.
17068311 For your protection telephone calls are usually recorded.

BGF Funds: This document is marketing material. BlackRock Global Funds (BGF) is an open-ended investment company established and
domiciled in Luxembourg which is available for sale in certain jurisdictions only. BGF is not available for sale in the U.S. or to U.S. persons. Product
information concerning BGF should not be published in the U.S. BlackRock Investment Management (UK) Limited is the Principal Distributor of
BGF and may terminate marketing at any time. In the UK subscriptions in BGF are valid only if made on the basis of the current Prospectus, the
most recent financial reports and the Key Investor Information Document, and in EEA and Switzerland subscriptions in BGF are valid only if made
on the basis of the current Prospectus, the most recent financial reports and the Packaged Retail and Insurance-based Investment Products Key
Information Document (PRIIPs KID), which are available in the jurisdictions and local language where they are registered, these can be found at
www.blackrock.com on the relevant product pages. Prospectuses, Key Investor Information Documents, PRIIPs KID and application forms may not
be available to investors in certain jurisdictions where the Fund in question has not been authorised. Investors should understand all
characteristics of the funds objective before investing. For information on investor rights and how to raise complaints please go to https://
www.blackrock.com/corporate/compliance/investor-right available in in local language in registered jurisdictions.

Any research in this document has been procured and may have been acted on by BlackRock for its own purpose. The results of such research are
being made available only incidentally. The views expressed do not constitute investment or any other advice and are subject to change. They do
not necessarily reflect the views of any company in the BlackRock Group or any part thereof and no assurances are made as to their accuracy.

This document is for information purposes only and does not constitute an offer or invitation to anyone to invest in any BlackRock funds and has
not been prepared in connection with any such offer.

© 2023 BlackRock, Inc. All Rights reserved. BLACKROCK, BLACKROCK SOLUTIONS and iSHARES are trademarks of BlackRock, Inc. or its
subsidiaries in the United States and elsewhere. All other trademarks are those of their respective owners.

Contact Us
For EMEA: +44 (0) 20 7743 3300 » www.blackrock.com ¢ investor.services@blackrock.com



