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‘Eyypa@o Baoikwyv
TTANPOPOPIWYV

ZKOTToG

To TTapdv £yypago TTapEXEl BATIKEG TTANPOPOPIEG OXETIKA HE TO TTAPOV
€TTEVOUTIKO TTPOIOV. Agv gival UAIKO UTTOPIKAG TTpowBnang. Ol
TTANpo@opieg atraitolvTal Baoel Tou vouou yia va oag Bonbricouv va
KaTavonaeTe TN @UON, TOUG KIVOUVOUG, TO KOGTOG, Ta duvnTIKA KEPSN Kal
{nuieg Tou TTAPOVTOG TTIPOIGVTOG Kal va aag 3onBAoouV va TO CUYKPIVETE
ue dAAa TTpoidvTa.

Mpoiév
JPM US Aggregate Bond A (acc) - USD
LU0210532957

pia katnyopia pepidiwv Tou JPMorgan Funds — US Aggregate Bond Fund

éva emyépoug TuApa Tou JPMorgan Funds

MNa TePIooOTEPEG TTANPOPOPIEG OXETIKA PE TO TTAPOV TTPOIdV, avaTpéETe oTn dietBuvon www.jpmorganassetmanagement.lu ) kaAéoTe oto +(352) 3410

3060

H Emitpot) Emromrteiag Tou XpnuatooikovopikoU Topéa (CSSF) eival utredBuvn yia Tnv emotTeia Tou TTapaywyou, JPMorgan Asset Management
(Europe) S.a.r.l., (uéAog Tng JPMorgan Chase & Co.) og axéon pe auto 1o ‘Eyypago Baoikwv MNAnpogopiwy.
To Empépoug Tunua éxel AaBer adeia Aeiroupyiag ato/oTnv Luxembourg kai utrokeital € éAeyxo atro tnv CSSF.

TO NMAPON ‘EFTPA®O ZYNTAXOHKE ZTIZ 1 IANOYAPIOX 2023

T gival auTo TO TTPOIOV;

ToT0g

AuTo TO TTPOIdV gival £TTEVOUTIKO Ke@AAalo. 'Exel ouaTabei oUp@wva Pe 10

Oikaio Aougepoupyou wg avwvuun eTaipeia Kal TTANPOI TIG TTPOUTTOBETEIG WG

eTaipeia eTevoUTewy PeTaBANToU Ke@aAaiou. ‘Exel AaBel ddeia Aeitoupyiag

Baoel Tou Mépoug | Tou Népou Tou Aougepfoupyou Tng 17ng Aekepppiou 2010

Kl TTANPOI TIG TTPOUTTIOBETEIG WG OPYAVIOUOG GUAAOYIKWV ETTEVOUCEWY OF

KIvnTéG agieg («KOZEKAY).

Z16XO0I, dladikacia Kal TTOAITIKEG

216x0g Na emiTUxel amédoan uwnAdTePn TNG ayopds opoAdywy Twv HMA

€TTEVOUOVTOG TIPWTIOTWG O€ XPEWATIKOUG TITAOUG ETTEVOUTIKAG TTOIOTNTAG TWV

HMA.

EtmrevduTiki diadikacia

EmrevBuTiki TTpooéyyion

B XpnoipoTrolgi pia oAokAnpwpévn eTevouTikA diadikaacia Bacif{éuevn oTnv
£€peuva o€ TTAYKOOMIO ETTITTEDO TTOU €OTIALEI OTNV avaAuan BepeAiwdWy,
TIOOOTIKWV KOl TEXVIKWY TTAPAYOVTWY O€ ETTITTEOO XWPWYV, KAAdWV Kal
€KOOTWV.

B Eomdlel otnv €mAoyn TiTAwv atd Tn BAon TTPOG TNV KOPUPN YECW HIAG
TIPOOEYYIONG TTPOCAVATOAMICUEVNG OTNV agia TTOU ETTIOILKEI TOV EVTOTTIOUO
UTTOTINKEVWY TITAWV YIO TNV TTAPAYWYr atTodO0EwWV.

B Emevdlel og 6Aoug TOUG KAGBOUG XPEWOTIKWV TITAWY ETTEVOUTIKAG
ToI6TNTAG eKPpadduevwy o USD, cuptrepIAauBavouévwy Twy KPATIKWY,
OIOVEI KPATIKWYV, ETAIPIKWY KAl EEACPANCUEVWV XPEWTTIKWY TITAWV.

AgikTng avagopdg karnyopiag pepidiwv Bloomberg US Aggregate Index

(Total Return Gross)

Xpnoeig SeikTn ava@opdg Kol OPOIOTNTEG

B >Uykpion eTIOOCEWV.

To Empépoug ApoiBaio KepdaAaio utrékeital og evepyn diaxeipion. Ol

TEPIoadTEPOI KOATEG TOU ETTipépOoug ApoiBaiou KegaAaiou Bavov

EKTTPOCWTTOUVTAI GTOV OEiKTN avapopdg, dIOTI o AlaxelpioTig ETTevduoewy Tov

xpnoipoTrolei wg BAaon yia Tn dnuioupyia xapto@uAakiou. QoTOCO0, DIABETEN

OIaKPITIKA euxépela o€ KATTOoIOV BaBUod TTPOKEINEVOU VA ATTOKAIVEI aTTO TN

oUvBeon Kal Ta XapaKTNPIOTIKA KIVOUVOU TOU GTO TTAQICIO TWV TTOPAUETPWY

evOEIKTIKOU KIVOUVOU.

To Emuépoug ApoiBaio KepdAaio Ba @épel opoidTNTEG PE TN oUvBeon Kal Ta

XAPAKTNPIOTIKA KIVOUVOU Tou JeikTn avapopds Tou. QoTdao, n dIAKPITIKN

euxépela Tou AlaxelpioTr) ETrevduoewv evoéxeTal va odnynoel o€ emdO0EIG

TToU S1aPEPOUV ATTO EKEIVEG TOU DEIKTN avVOPOPAG.

Baoikn emmevduTtikn 8€on TouldyioTov T0 67% Tou evepynTiKoU eTTEVOUETAI O€

XPEWOTIKOUG TITAOUG €TTEVOUTIKOU BaBOU (GUUTTEPIAQUBAVOUEVWIV

evuTroBnkwv daveiwv (MBS)/ TiThotroinuévwy amaitiioewy (ABS) 1Tou

ekdidovTal f gival eyyunuévol atré Tnv KuBépvnon twv HIMA A Toug gopeig TnG,

KaBwWg Kal atréd KPaTIKoUG POPEIG Kal ETAIPEIEG TTOU £dpeUouV 1) dlEEdyouv To

KUPIO PEPOG TNG OIKOVOUIKAG Toug dpaoTnpidTnTag oTig HIMA.

To empépoug apoifaio kepdaAaio ptTopei va eTrevolel éwg Kal 65% Tou

EVEPYNTIKOU TOU O€ evutréBnka ddveia (MBS) f/kal TITAOTTOINPEVEG ATTAITATEIG

(ABS). Ta evutrobnka daveia (MBS) mTou ptropei va ekdidovTtal atmd KpaTikoUg

Popeig (exdidovTal atrd olovei KpaTIKoUG @opeig Twv HIMA) kal un KpaTikoUg

Popeig (exdidovTal atTd IBIWTIKOUG POPEIG) apopolv XPewOTIKOUG TITAOUG TTOU

eCao@aAifovTtal ue UTTOBAKN, CUPTTEPIAUBAVOUEVWY EVUTTOBNKWY

OTEYOOTIKWY OAVEIWVY Kal EVUTIOBNKWY EPTTOPIKWV dAVEiwy, Kal Ol

TiTAoTroINpéveg amaitioelg (ABS) agopoulv TiTAoug £EaopaNiopévoug pe

GAAOUG TUTTOUG TTEPIOUCIOKWY OTOIXEIWY, OTIWG OPEINEG TTIOTWTIKWY KAPTWY,

Odvela yia ayopd aUTOKIVATOU, KaTavaAwTikd ddvela Kal JIoBwaoElg

e¢oTTAIopOU.

To empépoug apoifaio kepdAalo utTopei va eevOUel G€ TITAOUG PE agloAdynaon

KATWTEPN TOU €TTEVOUTIKOU BaBoi KOl 0€ XPEWATIKOUG TITAOUG XWwPig

agloAdynon, Kabwg Kal € XPEWOTIKOUG TITAOUG avOBUOHUEVWY OYOPWV.

TouAdxioToV T0 51% TOU EVEPYNTIKOU ETTEVOUETAI O€ EKOOTEG PE BETIKA

TEPIBAANOVTIKA H/KQI KOIVWVIKG XOPOKTNPIOTIKG TTOU EQAPHAOIOUV TTPOKTIKEG

XPNOTAG dlokuBépvnong 6TTwg agloAoyoUvTal HEow TNG ATTOKAEIOTIKAG

peBodoAoyiag Babuordynang MKA Tou Alaxeipiot ETrevduoewv fA/kal Bdoel

OedOUEVWV TPITWV PEPLIV.

To empuépoug apoifaio kepaAaio eTrevdUel TOUAGXIOTOV TO 5% TOU evepynTIKOU
TOU, €EQIPOUNEVWV OEUTEPEUOVTWYV PEUCTOTTOINCIUWY OTOIXEIWV KAl
KOTABETEWY O€ TNIOTWTIKG IDPUPATA, HEGWVY TNG XPNHUATAYOPAS, auoIBaiwy
KEPAAQiWY TNG XPNHATAYOPAS KAl TTAPAYWYWYV TTOU XPNOIJOTToIoUvTal yia
armoteAeopartikn diaxeipion Tou xaptopuhakiou (EPM), o Biwaipeg
€TTEVOUOEIG, OTTWG OPICOVTAl OTOV KAVOVIOUOU TTEPT YVWOTOTIOINCEWY
QEIPOPIag OTOV TOPED TWV XPNHATOTIIOTWTIKWY UTNpeaiwv (SFDR), ol otroieg
guvelo@épouv o€ TTEPIBAAAOVTIKOUG 1} KOIVWVIKOUG OTOXOUG.
O AioxelpioTig ETrevduoewy aglohoyei kal epappodel pia diadikaaiag diaAoyAg
Baoel aglwv Kal Kavovwy yia TNV EQOaPPOYA OTTOKAEIoNWY ekdOTWV. Na va
utrooTnpigel autr) Tn diadikaacia, BaagideTal o€ TPITOUG TTAPAXOUG TTOU
€VTOTTICOUV TNG CUPMETOXTN £VOG £KOOTN 1) Ta £0000 TO OTTOIO ATTOKOMICEl ATTO
OpaaTNPIGTNTEG TTOU JEV OUVADOUV HE TOUG EAEYXOUG BIaAoyNG Baael agiwv Kai
kavovwy. O katdAoyog Twv eAéyxwv dIaAoyng TTou pTTopei va odnynoouv oe
atrokAeIopoUg ekdOTWYV dnuoaieleTal oTov I0TOTOTIO TNG ETaipeiag Alayeipiong
(www.jpmorganassetmanagement.lu).
To empépoug apoifaio kepaAaio TrepiAapBavel oe ocuaTnuaTikh Baon avaAuon
TTapayoviwy MKA katd 1n Afjyn €meVOUTIKWY aTTOPACEWY OE OXEON PE
TOUAGXIOTOV TO 75% TWV KPATIKWYV TITAWV Jn €1eVOUTIKOU Babuou
avadudpevwy ayopwv Kal 1o 90% Twv TITAwv £1evduTIKOU Babuol Tou
ayopadel.
Mot eTevduTIKA €kBeon Ewg kal 5% og utrd aipean PETATPEWINA OpdAoya.
‘Ewg ka1 20% Tou kaBapou evepynTikoU eTrevOUETal OE dEUTEPEUOVTA
peuaToTTOINCIYA aToIXEia KAl €wg Kal 20% Tou evepynTIKoU O€ KATaBEOEIG O€
TOTWTIKA 1IdpUpaTa, JEoO TNG XPNHATAYOPAs Kal apolBaia KegaAaia TNG
XPNHATAYOPdS yia Tn BIaXEIPION EYYPAPWY KAl EEAYOPWV O PETPNTE, KABWG
KQI TWV TPEXOUOWV EKTOKTWY TTANpwHWV. ‘Ewg kar 100% Tou kabapou
evepynTIKOU €TTEVOUETAI O€ DEUTEPEUOVTA PEUCTOTTOINCING CGTOIXEID YIa
QAUUVTIKOUG OKOTTOUG O€ TTpoowpIvh Bdon, edv auTtd dikaloAoyeital atrd
€CAIPETIKG DUOPEVEIG OUVORKES TNG ayOPdG.
Napdywya Xpnoiuorrolgitar yia: atrodoTIK SIAXEIpIon XapToQUAAKiou,
avTIoTaBuIoN KIvOUvwy. Eidn: BA. MNivakag XpAong Trapaywywy atmod Ta
eTMIPEPOUG apoifaia kepaAaia oTnv evéTnTa MW Ta ETpépoug ApoiBaia
Ke@dAaio xpnoiyoTToiolv TTapdywya, JEoa Kal TEXVIKEG 0TO EvnuepwTikd
Aehtio. Suppuwvies avrardayric ouvoAikng amédoons ouutrepiAauBavouévwy
Twv oupBdoswv emi diapopwv: kayia. MéBodog utroAoyiopol ouvoAikig
£kBeong: péBodoG TNG dETPEUONG.
Texvikég kal péoa Aaveiouog riThAwv: 0% éwg 20% avapevépevo, 20% 1o
aAvWTaTO.
Nopiopara Néuioua Baong Emiuépoug AuoiBaiou KepaAaiou: USD.
Noyiouara ora oroia ekgpddovral Ta OTOIXEIa EVEQLYNTIKOU: OTTOIAdNTTOTE.
lMpoaoéyyion avrioTdBuiong KIVOUVwWV: EUENIKT.
Egayopd kai cuvaAAayég Mepidia Tou emmipépoug apoifaiou kegaAaiou
utropoUv va egayopadovTal, KAaToTTIV QITAPOTOG, HEOW SIBTTPAYMATEUONG KOTA
Kavova o€ kabnuepivr Bdaon.
MoAiTikA Siavopng AuTh n kaTnyopia Yepidiwv dev kataBdAel yepiopara. Ta
€l0TTPATTOMEVA 0000 TTapakpaTouvTal oTnv KAE.
Tagivopnon oto mAaicio Tou Kavoviopou TTepi YVWOTOTTOINCEWY
QEIPOPIAG OTOV TOMEN TWV XPNHATOTTIOTWTIKWY UTNpeciwy (SFDR):
Apbpo 8
ZKOTTOUUEVOG IBIWTNG ETTEVOUTAS
AuTO TO TTPOIGV TTPpoOpPICeTal YIa £TTEVOUTEG TTOU OXedIAlouv va diaTnpRoouV
TNV €TTEVOUCT TOUG YIO TOUAGXIOTOV 5 £Tn Kal O OTTOI0l KATAVOOUV TOUG
KIvOUVOUG Tou eTTINEPOUG apoIfaiou KepaAaiou, cupTrEpIAaBavouévou Tou
KIvOUVoU OTTWAEIaG KEQaAaiou Kai
B emdiwKouV TNV eTTiTEUEN aTTOdOONG HEOW TNG EKBEDN OE AYOPEG OPOAOYWV
Twv HIMA,
B £mMSIWKOUV VA TO XPNGCIMOTIOINCOUV WG HEPOG EVOG ETTEVOUTIKOU
XAPTOQUAGKIOU Kal OXI WG OAOKANPWHEVO ETTEVOUTIKO TTPOYPAUMA.
Xpovikn didpkeia To TPoidv dev £xel nuepounvia ARgng. To dIOIKNTIKO
oupBouUAio Tou apoifaiou Ke@aAaiou PTTOPEi va TTPOREI HOVOUEPWS TN
PEUCTOTTOINGN TOU TTPOIBVTOG UTTO OPICUEVEG TTEPIOTATEIG KAl O TTApaywyos Ba
TIPETTEl va SIEUKOAUVEI QUTH T PEUCTOTTOINGN.

All data is sourced by J.P. Morgan Asset Management and is correct as at the date of this commentary unless otherwise stated.

J.P.Morgan ASSET MANAGEMENT
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Xpnoipeg TAnpogopisg

Oeparo@UAakag Oepato@UAaKag Tou apoifaiou kegaAaiou givail n J.P. Morgan
SE - YmokartdoTtnua AougepBoupyou.

Nopikég TAnpo@opieg H JPMorgan Asset Management (Europe) S.ar.l.
UTTOpPEi va UTTEXEI EUBUVN POVO BAcel BAWGCNG TTOU TTEPIEXETAI GTO TTAPOV
£Yypa®o Kai gival TTapatrAavnTiKr, avakpIBAg f ACUVETTAG TTIPOG Ta OXETIKA
Hépn Tou evnUEPWTIKOU OeATiOU.

H JPMorgan Funds atroTeAeital ammé XwpioTd eTHéPOUG apoiBaia KEpAAaia,
KaBEva aTrd Ta OTToIa EKIDEI ia i} TTEPIOOOTEPEG KATNYOPIEG HEPIDiWY. To
TTAPOV £YYPOPO GUVTACTETAI VIO GUYKEKPIPEVN KaTnyopia PePISiwy. To
EVNUEPWTIKG DEATIO KAl OI ETACIEG KAl EEAUNVIAIEG OIKOVOUIKEG EKBETEIG
ouvTtdooovtal yia Tnv #\{shs.fund}.

To emyépoug apoiBaio kepdAaio atroteAei pépog Tng JPMorgan Funds.
ZUP@wva pe To dikaio Tou AougepBoupyou, uttdpxel dlaxwplopdg eubuvng

HETAEU Twv eTIPEPOUG apoIBaiwv Ke@aAaiwv. AuTd anuaivel Tl T TTEPIOUTIAKA
oTolxeia evog eTTINEPOUG apoIfaiou ke@aAaiou dev Ba pTTopouv va
XpnaigotroinBoulv yia IKavoTToinan TG amaitnong evog ToTwTr ; GAAou TpiTou
HEpPoug TTou eyeipeTal KaTa GAAOU eTTINEPOUG apoIBaiou KEpaAaiou.
Metartpotrij O1 eTTeVOUTEG UTTOPOUV VO TTIPOXWPROOUV O€ PHETATPOTTH OE PEPIDIA
pIag GAANG Katnyopiag Mepidiwv (e§aipoupévng Tng Katnyopiag Mepidiwv T,
Tng Karnyopiag Mepidiwv F A Tng Katnyopiag Mepidiwv CPF) Tou idiou i dAAou
Empépoug ApoiBaiou KegaAaiou Tng JPMorgan Funds [e§aipoupévwy Twv
Emipépoug ApoiBaiwv Kepahaiwv MoAAatmAwv Alaxeipiotwy (Multi-Manager)]
utré TNV TTPOoUTT68ECN OTI TNPOUVTAI OI AVTIOTOIXEG TTPOUTTOBECEIG
€TMAEGINOTNTAG KOl TO EAAXIOTA TTOOE GUMPETOXNG. MEPICTOTEPEG TTANPOPOPIES
TrapéxovTtal oTnv evotnta «Etévduan ota Empépoug ApoiBaia KepdAaia» Tou
EvnuepwrikoU AgATiou.

Moiol givai o1 Kivduvol Kal TI JTTopw va Kepdiow;
Auopeveig
XapnAoTepog Kivduvog

1 “ 3 4 5 6 7

O deikTng KIvEUvou BaagifeTal oTnv Trapadoxn 6t 6a
v OIOKPOTAOETE TO TTPOIOV yia 5 €T0G/-n
°

YynAoTepog Kiviuvog

O ouvoTTIKOG OeikTNG KIVOUVOU gival pia €vOeIgn Tou eTTITTESOU KIVOUVOU auTou
TOU TTPOiIGVTOG O€ aUyKpIon Pe GAAa TTpoidvTa. Agixvel TTéoo Bave gival To
TIPOIGV VO UTTOOTEI OTTWAEIR KEQAAAiwV AGyw KIVACEWYV OTIG ayop£g 1) O10TI dev
€iyaaTe o€ B€0n va 0ag TTANPWOOUNE.

‘Exoupe katatd&el autod 1o poidv ato emitredo 2 amd 7, To oTroio gival gival
TTOAU atiBavo.

AuUTS agloloyei TIG DUVNTIKEG Cnpieg atTd TIG HEANOVTIKEG £TIDOOEIG O€ ETTITIESO
XAUNAAG Kal TUXOV KakEG OUVORKES TNG ayopdg gival TTOAU aTriBavo Ba
JTTopoUaav va £X0UV avTiKTUTIO OTNnV IKAvOTNTA Jag va oag TTAnpwooupe. O
KivOUVOG TOU TTPOIOVTOG UTTOPET va gival onuavTikd upnAdTEPOG €AV dlakpaTnOei
yia dIGoTNPA PIKPOTEPO ATTO TN CUVIOTWHEVN TTEPIOBO dIAKPATNONG.

AuTO TO TTPOIGV eV TTEPIANAUPBAVEI Kapia TTPOCTACHA EVAVTI HEAAOVTIKWOV
EMOOTEWV TNG AYOPAG, ETTOMEVWG, EVOEXETAI VO UTTOCTEITE MEPIKA 1) OAIKA
aTTwAela TNG €TMEVOUONG 0ag. Av dev eipaoTe o€ Béon va gag kataBdAoupe Ta
opeINduevVa, eVOEXETAI VO ATTOAETETE OAOKANPN TNV ETTEVOUCH 0OG.

EkT66 amé Toug KivdUvoug Tou TrepIAauBavovtal oTov SeikTn Kivduvou, Aol
OnNMAVTIKOI Kivduvol EVOEXETAI VO ETTNPEGCOUV TIG ETTIOOCEIG TOU TTPOIOVTOG.
AvarpéfTe 0TO EvNUEPWTIKO OeATIO TOU apolfaiou kKe@aAaiou, TO OTTOI0
diaTiBeTal xwpig £mRAapuvan atn dietBuvon
www.jpmorganassetmanagement.lu.

Zevdpia emd60ewv

Ta oToixeia Tou eygavidovtal TrepIdapBdvouv 0Aa Ta £€oda Tou idlou Tou TTPoidVTOG aAAG Bev TTepIAapBdavouv OAa Ta £60da TTou KATARAGAAETE aTov oUUBOUAO fi ToV
Siavopéa oag. Ta oToixeia dev AauBdvouv uTToWn TNV TTPOCWTTIKF) GOPOAOYIKH 0OG KATAOTAGN, N OTToia UTTOPE( £TTIONG VO £TTNPEACE! TO TTOGO TToU Ba AGBETE.
To moo6 TTou Ba AdBeTE aTTd AUTO TO TTPOIGV e§apPTATAI OTTO TIG MEAAOVTIKEG EIBOCEIG TNG ayopdg. O e§eAielg TNG ayopdg oTo péAAOV gival aBéBaieg Kal

Oev propouv va TpoRAe@Bolv pe akpifeia.

Ta Suopevn, HETPIOTTAON KOl EUVOIKA OEVAPIA TTOU TTAPOUCIAJoVTaI Eival EVOEIKTIKA KAl XPNOIHOTTOIOUV TIG XEIPOTEPES, HETEG KAl KAAUTEPEG ETMISOOEIG TOU
TPOIOVTOG OTN SIdpKEIa TWV TEAEUTAIWY www.jpmorganassetmanagement.lu eTwv. O1 BuvnTikég e§eAigeIg OTIG ayopég Ba propoucav va gival TTOAU

B10(pOPETIKEG OTO PHEAAOV.

To oevApIo aKPaiWwY KATAOTACEWV OEiXVEl TO TTOOO TTOU PTTOPET Va EI0TTPALETE O€ aKPaieg TUVBNKEG TNG ayopdc.
KivBuvol: AuTog 0 TUTTOG OEVOPIoU TTPOEKUYWE O€ OXEDN WE Mia eTévduan peTagu 2020 kai 2022.

MeTpiomraBég: auTdG O TUTTOG EVAPIOU TTPOEKUYWE OE OXEON PE PIa eTTEvOUOn petagu 2014 kai 2019.

Euvoikd: AuTog 0 TUTTOG OEVOPIOU TTPOEKUWE O€ aXEON HE Mia eTévduan peTagu 2015 kai 2020.

ZUVIOTWHMEVN TTEPiIOBOG SlakpdaTnong
Mapddelypa eévduong

EAdxioTo

AKpaigg KATOOTACEIG
Méan atrédoon kaBe éTog

Avopevég
Méon amédoon kdbe £Tog

MeTpiomrafég
Méan atrédoon kaOe éTog

Euvoiké
Méaon amdédoon k&Be £T0G

Ti ptropEi va E1I0TTPAETE PETA TNV AQAIPECT TOU KOOTOUG
Ti p1TOpPEi VA EICTIPAEETE META TNV APAIPETT TOU KOGTOUG
Ti p1TOpEi VO EICTIPAEETE META TNV APAIPETT) TOU KOGTOUG

Ti pTropEi va EICTTPASETE PETA TNV APAIPECT TOU KOOTOUG

5 émn
$ 10.000
AV aTTOXWPNOETE

META TIG 5 €T
(ouvioTwpevn
TTEPiodog
d10KPATNONG)
Aev utrdpyel kapia eAAXIOTN eyyunpévn ammédoorn. O@a pmropoUcarte va aTTOAECETE HEPOG 1) TO GUVOAO TNG ETTEVOUOTG 0GG.

aV ATTOXWPNOETE
META TIG 1 €TOG

$7.210 $7.290
-27,9% -6,1%

$ 8.200 $ 8.440
-18,0% -3,3%
$9.780 $ 10.850
-2,2% 1,7%
$10.600 $ 11.630
6,0% 3,1%

Ti oupBaivel av JPMorgan Asset Management (Europe) S.a.r.l. dev gival og 8éon va TAnpwoel;

H JPMorgan Asset Management (Europe) S.a r.l. gival utreGBuvn yia Tn
dioiknon kai Tn diaxeipion Tou apoiBaiou KepaAaiou Kal Oev KATEXEI TUVABWG
TTEPIOUTIaKA aTolxEia TOU apoIBaiou KEQaAAaiou (Ta TTEPIOUCIOKA OTOIXEIO TTOU
UTTOpPEi VO KOTEXEI £vOg BEPaTOPUAAKAG, CUPPWVA PE TOUG I0XUOVTEG
KavovIguoUG, Ta oTToia TNPoUvTal o€ £vav BepaTo@UAAKa TOu SIKTUOU
BepatopuAaknig Tou). H JPMorgan Asset Management (Europe) S.a r.l., wg

TTAPAYWYOG AuToU TOU TTPOIOVTOG BEV UTTOKEITAI OE KAUia UTTOXPEWwaN
TIANPWUNAG, EPACOV 0 OXEDIAOUAG TOU TTPOIOVTOG eV TTPORAETTEI TNV
TIPAyHaTOTTOINGN TTANPWHWY auToU Tou €idoug. QOTOOO, 01 ETTEVOUTEG
evOEXETaI va uTToaTOUV ¢npia edv To apoiBaio ke@dAaio ) o Bepato@UAakag dev
gival o€ Béan va TTANPWaoel. Agv UTTAPXEI Kavéva TTPOYPAPUa aTTodnuiwang f
€yyUnaong To OTT0IO PTTOPE Va avTIOTABUIoEl TNV OTTWAEIG Gag, PEPIKN A OAIKN.

Moio gival To0 K60TOG;

To TTPOOWTTO TTOU 0aG TTAPEXEl CUPBOUAEG OXETIKA WE aUTO TO TTPOIOV A TTOU OAG TO TTWAET evOEXETaI va oag emMBapUvel P GAAEG BATTAVEG. € QUTH TNV TTEPITITWON,
T0 £V AOYyWw TTPOOWTTO Ba 0ag TTaPAoXEl TTANPOPOPIEG OXETIKA JE QUTEG TIG DATTAVEG KABWG KAl TOV TPATTOU TTOU QUTEG ETTNPEACOUV TNV €TTEVOUCT| 0OG.

Aamrdveg pe TRV TAPOd0 TOU XpOVou

O1 Tivakeg epgavifouv Ta TTood TTou AapBdvovTal atrd Tnv €1TEvOUCT 0ag yIa TNV KAGAuwn dla@opwy 10wV datravwy. AUuTd Ta TTO0G EAPTWVTAI OTTO TO TTOGO TTOU
€TTEVOUETE Kal TO XPOVIKO dIAoTNUa TTou Ba €XETE OTNV KATOX OOG TO TIPoidv. Ta TToad TTou ep@avifovral edw eival evOEIKTIKA Kal BaaifovTal O éva TTapAadEIyUa

000U £TEVOUONG Kal O€ OIQPOPETIKEG TTIBAVEG ETTEVOUTIKEG TTEPIGDOUG.
BaoiotAkape oTIg €§N1G TTAPAdOXEG:

B 10 TTPWTO £T0G Ba AVOKTHOETE TO TTOCS TTOU £TTEVOUOQTE (ETAOIO aTTdd0o0N 0%). MNa TiIg AoITTéEG TTEPIGAOUG BIOKPATNONG, BACICTAKAME OTNV TTApadoxn OTI Ol
€MOOOEIG TOU TTPOIOVTOG Eival OTTWG TTapouaidlovTal OTO HETPIOTIABEG OEVAPIO.
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B emevdleTar $ 10.000.

€AV ATTOXWPNOETE
META a1l 5 €Tn

Napddeiypa erévduong $ 10.000
ZUVOAIKO KOOTOG
ETAO10G aVvTiKTUTTOG KOGTOUG®

(ouvioTwypevn
€4V ATTOXWPHOETE TTEPIodOg
META amo 1 €10G dIoKpdTNONG)
$ 462 $ 987
4,6% 1,8%

(*) AuTo aTTeikovigel TOV TPOTTO JE TOV OTTOI0 TO KOGTOG HEIWVEI TNV aTTOd00T 0ag avd €T0G KaTtd Tn dIApKEIa TNG TTEPIGdoU diakpdTtnong. MNa Tapddelypa, deixvel OTI
€AV ATTOXWPAOETE OTN ANEN TNG CUVIOTWHEVNG TTEPIGSOU dlakpdTnong, n Péan atmédoor| aag avd £1og TTpoAétreTal # va eival {moderate.scenario.return.before.
costs.rhp} piv amméd TV agaipean Twv e£6dwv kal {moderate.scenario.return.after.costs.rhp} perd TNV agaipeon Twv £§6dwv.

20v0eon TOu KOOTOUG

ETRO10G aVvTiKTUTTIOG KOG TOUG
€4V ATTOXWPNOETE PETA ATTO 1

E@dtrag k60T0G KaTd TNV €£i0050 N TNV ATTOXWPENON

KoéoT1og e10650u

KéaoT1og atmroxwpnong
emévOUONG 0aG.

3,00% TOU TTOOOU TTOU KOTARAAETE OTAV TTPAYUOTOTIOINOATE AUTH TNV €TTEVOUO.
0,50% £Ti TNG €TTEVOUCAG OAG TIPIV A6 TNV KATABOA Twv TTPooddwY TNG

€10G
300 USD
50 USD

Tpéxov K60TOG TToU AapBdveTal o€ TATIA Bdon _

ApoiBég Siaxeipiong kai dAAo
B101KNTIKO 1 A&ITOUPYIKO KOOTOG
TOU TeAEUTaIOU €TOUG.

KéoT1og ouvaAAayng

1,09% i TG agiag Tng eméEvOUONG 0ag £TNTIWG.
MpdkerTal yia pia eKTiuNon TTou BaciCeTal O€ TTPAYMATIKEG DATTAVEG KATA TN JIAPKEIA

0,03% eTi TNG agiag TNG £TMEVOUCTG 0AG £TNCIWG. AUTH €ival HIa EKTIMNON TWV

109 USD

3UsD

SaTTOVWV TTOU TTPOKUTITOUV 6Tav TTpofaivoupe g ayopd Kal TTWANCn Twv
UTTOKEIPEVWY ETTEVOUTEWYV TOU TTPOIOVTOG. To TTPAyHATIKG TTO0OG Ba TTOIKIAAEI

avaAoya Tov OYKO TwV ayopwV Kal TIWARCEWY TTOU TTPAYUOTOTTOIOULE.

Mp6o06eTo K6OTOG TrOU AapuBAveTal UTTO EIBIKEG TTIPOUTIOBEOEIG
Apoifég emdooewv

Aev uttdpyxel Kapia apoiBn emidoong yia autd To TTPOIGV.

0 USD

Evdéxetal va emBaAAeTal pia emBdapuvon YETATPOTIAG TToU dev uttepPaivel To 1% TnNG kaBaprg agiag evepynTikoU Twv PEPISiWY OTN VEQ KATNYOpPIia HEPIDIWV.

00 XPOVIKO SIA0TNHA TTPETTEI VA TO £XW OTNV KATOXN MOU KAl UTTOPW VA KAVW avdAnyn XpnuAaTwy mpiv amoé Tn ARgn Tou;

ZuvIOTWHEVN TTEPiodOG SlakpdTnong 5 £Tog/éTn

AUTO TO TTPOIGV £XEI OXEDIATTEI YIA TTIO HOKPOTTPOBETHEG £TTEVOUCEIG AOYW TNG
METABANTOTNTAG TWV ETIOOTEWY TOU. Oa TIPETTEI VA €I0TE TTPOETOINATHEVOI VO
dlatnpAoETE TNV £1TEVOUOT 0Ag yia TOUAAXIaTov 5 €Tn. MTTopeiTe va TTpoReite o€
e€ayopd TNG TEVOUCNG 0OG XWPIG KUPWOEIG avd TTAoa aTIYUN KaTd Tn SidpKeia

auTAg TG TrepIGdou. QaTdoo, n amédoan TG ETTEVOUCAG 0OG UTTOPEI Va
ETTNPEACTEI APVNTIKA aTTO TN METARBANTOTNTA TwV €TTIO60EWY Tou. O1 e§ayopég
gival duvarég KaBe epydaoiun nuépa Kal N KAataBoAr Twv €00dwv Ba
TIPAYUOTOTTOIEITAI EVTOG 3 EPYATINWY NUEPWIV.

Mwg propw va utrofaAw KatayyeAia;

Mo TuxOV KatayyeNieg OXETIKG pE TO apoifaio KeAAalo, YTTOPEITE va
ETMIKOIVWVAOETE padi pag kaAwvtag ato +(352) 3410 3060 ammooTéAAovTag
prAvupa oTn 8ietBuvon nAekTpovikou Tayxudpopeiou fundinfo@jpmorgan.com i
atroaTéAAovTag €TTIOTOAR 0Tn d1EBuvon

JPMorgan Asset Management (Europe) S.ar.l.

6 route de Tréves

L-2633 Senningerberg

Grand Duchy of Luxembourg

MepioadTepeg TTANPOPOPIEG TXETIKA e TNV UTTOROAR KATAYYENIWV Kal ThV
TIONITIKN Blaxeipiong katayyeAiwy Tou AlaxelpioTh diatiBevTal oTnv evoTnTa
«Emkoivwviay, otn diadikTuakr ToTrofeaia
www.jpmorganassetmanagement.com.

Av BéAeTe va UTTORAAETE KaTayyeAia OXETIKA PE TO TTIPOCWTTO TTOU GAG TTapPEiXE
OUUBOUAEG OXETIKG PE auTd TO TIPOIGV i TTOU 0ag To TTWANCE, auTtd Ba oag
EVNUEPWOEI TTOU UTTOPEITE VO UTTORAAETE KaTayyeAia.

AMAAeg ocuvageig TTAnpo@opieg

Mpo6cBeTeg TANPOPOPiEg O€ OxECN Pe TO apoifaio KEPAAalo,
OUUTTEPIAGUBAVOUEVWY TWV XOPAKTNPIGTIKWY BIWCINOTNTAG TOug, diaTiBevTal
OTO EVNUEPWTIKO OeATioU Kal aTn dieBuvon
www.jpmorganassetmanagement.lu. AvTiypagpo Tou evnuePWTIKOU deATIOU Kal
TNG TeAEUTAIOG £TACING KaI EEAMNVIAIAG OIKOVOMIKAG €KBeang oTa AyyAIKE,
FaAAIkG, Meppavikd, ITaAikd, MoptoyaAikd kai loTravikd, KaBwg Kai n TeAeuTaia
kaBapn agia evepynTikoU avd pepidlo Kal ol TINEG TTPOCPOPAg Kal {ATONG
SiatiBevral xwpig emBAapuvon, KATOTIIV AITAPATOG, oTn dielBuvaon
www.jpmorganassetmanagement.com, arooTéAAOVTAI PAVUPA NAEKTPOVIKOU
Tayudpopeiou aTn dieubuvon fundinfo@jpmorgan.com i atrooTéAAovVTOG
€MOTOA aTn dievBuvon otnv JPMorgan Asset Management (Europe) S.ar.l, 6
route de Tréves, L-2633 Senningerberg, Grand Duchy of Luxembourg.
MoAiTikA amrodoxwyv H TToAiTikr ammodoxwv Tng ETtaipeiag Alayeipiong
SiatiBeTal otn d1elBuvon http://www.jpmorganassetmanagement.lu/emea-
remuneration-policy. H TToAITIKR auTr| TrepIAapBAvel AETTTOPEPEIG TTANPOYOPIES
OXETIKA PE TOV TPOTTO UTTOAOYIOHOU TWV ATTOS0XWVY KOl TTApOXWV, KaBwg Kal Tig
appodIATNTEG KAl T oUVBEDN TNG EMITPOTIAG TTOU ETTIBAETTEI KOI EAEYXEI TV
TIONITIKA. AVTiypa®o TNG £v AOyw TTOAITIKAG UTTOPET VO TTOpaoXEDEi Xwpig
€mBAapuvan, KATOTTIV aITipaTog, amoé Tnv Etaipeia Alaxeipiong.

Popol To eTmipEPoUg apoIBaio KEPAAQIO UTTOKEITAI GTOUG POPOAOYIKOUG
KavovigpoUg Tou AougepBolpyou. AuTd evOEXETaI va €XEI AVTIKTUTTIO OTNV
TIPOOWTTIKA POPOAOYIKA KOTAOTOON TOU ETTEVOUTH.

MoAITIKA TTpooTACiag aTropPATOU Oa TIPETTEI VA £XETE UTTOWN OTI €AV
ETMIKOIVWVAOETE TNAEQPWVIKG PE TNV J.P. Morgan Asset Management, o1 KAfoeig
O€ QUTEG TIG TNAEQWVIKEG YPAPMEG EVOEXETAI VO KATAYPAPOVTAI KOI VO
TTapakoAouBoUvTal yia VOUIKOUG OKOTIOUG, OKOTTOUG AOPAAEING Kal
EKTTAIOEUTIKOUG OKOTTOUG. Oa TTPETTEL, ETTIONG, Va EXETE UTTOWN OTI O
TTANPOPOPIES KAl Ta dESOPEVA aTTO TNV ETTIKOIVWVIO Jadi oag evOEXETal va

uttoBANBoUvV oe emregepyaaia amé Tnv J.P. Morgan Asset Management,
EVEPYWVTAG WG UTTEUBUVOG eTTEEEPYOTiag DEBOPEVWY, CUNPWVA PE THV
1ox0ouca vopoBeaia Trepi TTpoaTaciag Twv dedopévwy. Mepaltépw
TIANPOPOpPIEG OXETIKA PE TIG dPAaTNPIOTNTEG eTTEGEPYATiag TnG J.P. Morgan
Asset Management rapatiBevtal atnv MoAiTikA MNpoaoTagiag ATToppriTou
EMEA Trou diatiBeTal otn dietBuvaon www.jpmorgan.com/emea-privacy-policy.
MpoéoBeTa avriypaga NG MoAiTikAg MpooTtaciag Atroppritou EMEA diatiBevtal
KATOTTIV QITAMATOG.

KéoTog, emdooeig kai Kiviuvog O1 uTToAOYIGHOI TOU KOOTOUG, TWV
€MOOTEWVY KOl TOU KIVOUVOU TToU TrepIAaUBAvovTal O€ auTo TO £yypago
Baoikwv TTANPoPopIwV akoAouBouv Tn ueBodoAoyia TTou OpifeTal OTTO TOUG
kavoveg TnG EE. Emaonuaivetal 611 Ta gevdpia emdO0cewV TTou UTToAoyidovTal
TIAPATTAVW TTPOKUTITOUV OTTOKAEIOTIKG aTTd TIG TTPONYOUHEVEG ETTIOOTEIG TOU
TIPOIOVTOG A aTTO OXETIKO TTANPEEOUTIO Kal OTI Ol TTPonNyoUHEVEG ETTIOOTEIG DEV
atroteAoUv 0dnyo yia peAAOVTIKEG aTTodO0ElG. QG €k TOUTOU, N €TTEVOUCT| 0AG
UTTOpPEI VO UTTOKEITAI O€ KivOUVO KOl EVOEXETAI VO NV ATTOKOUIOETE TIG
atTodACEIG TTOU aTTEIKOVICoVTal.

O1 emmevduTéG Bev TTPETTEI va Bagifouv TIG ETTEVOUTIKEG TOUG OTTOPATEIG
QTTOKAEIOTIKG 0T GEVAPIA TTOU TTApoucIadovTal.

Zevdpia emdooewyv Mponyolpeva oevdapia £TMIOOCEWY, T OTTOIA
gTmiKkaipoTroloUvTal o€ pnviaia Baon, diatiBevral otn dielBuvon {performance.
scenarios.url}.

MponyoUpeveg emdooeig O1 TTponyoUpeveg £mMOOCEIG Ta TeAeuTaia 10 €Tn
SiaTiBevral oTn S1adIKTUaKH TOTToBETia ag www.jpmorganassetmanagement.
com.

MNa TNV €€Rynon opiopévwy dpwv TTOU XPNOCIPOTTOIoUVTal GTO TTAPOV £yypago,
avaTpégTe oTo YAwaoaodpl otn d1adIKTuaKr ToTToBeaia pag otn dielBuvon www.
jpmorganassetmanagement.lu.
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