EMITPOMH AIAXEIPIZHZ KINAYNQN

1. Fevika

H Erutponn Alayxeiplong Kwwdivwv opiletal amod to AlolknTiko ZUUPBOUALO LE OKOTIO VO TAPACYEL OTHPLEN oTo A
OTO MAQLOLO TNG EMOMTIKAG AslToupyiag Tou 6oov adopd ta Bépata Slaxeipong KvdUuvwyv tng Tpanelag.

O MNpoedpog tng Emttpomnng SLOBETEL ONUAVTLKY EUMELPLA OTNV EUMOPLKN TPATETILKA KOL KOTA TPOTIUNCN otn
Slaxeiplon kwdLVWV Kat kepalaiou n/kal tn Slaxeiplon Twy Un e€unnpetoUuevwy daveiwy, KOBWE Kal n EMapKn
YVWON OXETIKA LLE TO KOWVOVLOTIKO TIAQLOLO.

Ta péAn tng Emtpomnng Awaxeiptong Kivduvwyv S1aB£Touv 0To GUVOAO TOUC EMAPKEIC YVWOELG KOl TIPONYOULEVN
gunelpla OTOV TOPEQ TWV XPNHUOTOTLOTWTIKWY UTINPECLWY N OTOV KAASO TNG EUMOPLKAG TPATEKNG, Kal
TouAdylotov £va (1) uEAog eival e€ELOIKEUEVO OTOUC TOUELG Slaxeiplong KvBUVwY Kot KEPaAalakng ETTAPKELAC,
KOlL €XEL €OLKELWON E TO KAVOVLOTIKO TTAQLOLO.

2. Onteio — MéAn

H Emtponn Awaxeipiong KwdUvwy amoteAeital amd touAdylotov tpia (3) pn ektedeotikd péEAN tou A.X. othv
mAeloPnoia toug avefdptnta pe KATAAANAEG yvwoelg, Se€lOTNTEG KOl €L6(KEVON Yyl VA KATOVOOUV Kol va
napakoAouBouv tn otpatnyiky avaAndng Kivduvwy tng Tpamelog.

H Ontela Twv peAwv tng Emtpornng ev pumopet va unepBaivel tn Onteia Tou AlowkntikoU TupBouliou (tpia £tn),
oAAQ To AlotknTikd ZupBoUALo SikaoUTol Vol Ta TTAUEL i VOL T AVTLKAOLOTA omoteSNToTE.

3. Aettoupyia

H Emwtpomnr) ouvedplalel TAKTIKA, TOUAGXLoTov pia dpopd KABe pRva Kol EKTAKTWG OMOoTe KPLOel avaykaio. ITig
OUVESPLACELG UITOPOUV VOL OU LLETEXOUV KL OTIOLd TIPOoWTA (ZTeEAEXN, YIIAAANAOL, ZUBouAoL) tpookAnBouv amnd
To Mpoedpo autng. OL cuvedPLATELG TNG EMLTPOTG UIMOPOUV VA TIPAYLOTOTIOLOUVTAL KAl e TNAESLAOKEYN.

Mpokelpévou va AndBel anddacn and tnv Emitponn amnatteital anaptio (e TN CUMHUETOXN dvw tou 50% twv
peAwv tng. Ou amoddoelc tng Emtponng Aappavovtal pe mAeoPndia 2/3 twv mapoéviwv peAwv ota omnoia
cuvuTtoAoyilovtal Kal T EAN TIOU CUMLETEXOUV HECW TNAESLAOKEY NG | UE XPrioN GAAWVY TEXVOAOYIKWY HECWV.
Je meplnmtwon KwAvpatog éva péAog duvartal va eEouclodotnoel eyypadwe AAAO HEAOG TIPOKELUEVOU VO TO
EKTIPOCWTINOEL OE CUYKEKPLUEVN ouvedplaon Tng Emttpomnn¢ kal va Yndioel yia Aoyaplacuo tou ota Bpata tng
Huepnotag Atdataéng. Kavéva pélog Sev umopel va ekmpoowrel mapandvw amno éva pEAog tng Emttponng.

Aev emuTpénEeTAL N Tapouoia, cuppetoxn kot Pndodopia péAoug tng Entpomng kotd tn culntnon B£uotog yla To
omolo £xelL oUyKpouaon CUUPEPOVTWY. AEV EUIMITOUV OTNV MOPOTAVW ATIAYOPEUCH OL AToPACELS TTOU adopouV
KaBoplopo moALtikAg, Stadikactwy, dpwv f kpLtnplwv Slaxeiplong KvdUvwv i AAAa Bépata yevikng edappoync.

O Mpobedpog opilel To Mpappatéa tng Emitponng pe kabrikovta TNV Mapoxr UTOOTHPLENG OTNV KOTAPTLON Kol
Stavoun Twv Bepdtwy tng Huepnolag Slatang katl otnv kataypodr Kot oTnv NAEKTPOVLKNA THPNON TWV TIPAKTIKWY
Ta omoia unoypddovtat and tov Mpoedpo, ta MEAN Kkat to Mpappatéa tne. H umoypadr Twv PLeAwv Umopsl va
avtikobiotatal pe avtaAAayr LNVULATwY NAeKTpovikoU Taxudpopeiou n omoladnmote GAAO NAEKTPOVIKO UECO.

O Mpoebdpog kataptilel tnv Huepnola Aldatafn, ta Bépata tng omoiag Kabwg KAl To OXETIKA UTIOOTNPLKTIKA



gyypada, TiBevral umtoPn Twv MeAwv og eUAOYO XPOVLKO SLaoTnua pLv tnv cuvedpiaon.

H Emitpon evnUEPWVEL PNVIAiwg To AX yla TO OTTOTEAECUATA TOU EAEYKTLKOU €pYOU TNG.

4. BaolkéG ApHOSLOTNTEG

Ma tnv eKMANPWoN TNG AmooTtoAnG tng N Enttpomnn avalappavel ta akoAouBa kabrjkovta Kol apuoSLOTNTEC:

= Alopopdwvel TN oTpATNYLK avaAndng maong popdng Kvduvwv kat dlaxeiplong kepolailwv pe Tpodmo mou
VO QVTOATIOKPLVETAL OTOUG ETIXELPNUATIKOUC 0TOX0UC TN TpAmelag KoL 0TNV EMAPKELD TWV SLABECIUWY TOPpWV

OE TEXVLKA HECA KAL TIPOOWTILKO.

= Mepluvad yla Thv avamtuén eowteplkol cuoTUOTog Slaxeiplong KvdUVwWY Kal ThV EVOWUATWON ToU oTn
Sladikaoia AQPNG TwV EMIXEPNUATIKWY amoddcewy (1m.X. anoddcswyv mou adopolV TNV eloaywyn VEWV
TMPOLOVIWY KAl UTINPECLWY, TNV TPOCAPHOCHEVN OvAAoyo HE ToV Kivduvo TLHOoAOynon Tpoloviwv Kot
UTINPECLWYV, KABWE KOl TOV UTTOAOYLOWO TNG amoS0TLKOTNTAC Kal TNV Katavoun kebahaiwv og cuvdptnon ue

Tov kivbuvo) og 6o to elpoc Twv SpactnplotATwy TNG Tpamelag.

= KaBopilel tic apxég mou mpémel va SLEMOUVY TN Sloxeiplon Twv KIVSUVWV WG TPOC TV avoyvwpLon, TpoBAsdn,
UETPNON, TopakoAouBnon, €Aeyxo Kal OVILUETWILON TOUG, OE CUVETIELO UE TNV EKACTOTE LoYUouaoo

ETIXELPNUATIKY OTPATNYLKA KL TNV EMAPKELA TWV SLABECLUWY TTOPWV.

= Aappavel kot afloloyel Tig umoBaropeveg ava Tpipnvo avadopég tng AlevBuvonc Alaxeiplong Kivduvwy,
EVNUEPWVELTO A.3. OXETLKA E TOUC ONUOVTIKOTEPOUC KLVOUVOUG TIOU £XEL AVOAABEL TO TILOTWTLKO (Spupa Kall

SlaBeBaLWVEL YL TNV ATTOTEAECUATLKA OVTLLETWITLON TOUG.

= Afloloyel etnoiwg pe Baon tnv etnola £€kBeon tou emikePaing tng AtevBuvong Alaxeiplong Kivdvwv kat tou

OXETIKOU QIMOOTIACATOC TNG €KkBe0NG Tou Ecwrteplkol EAEyxou.

" TNV EMAPKELN KL ATIOTEAECHATIKOTNTA TNG TIOALTIKNG Slaxeiplong Kwwduvwy tng Tpamelag Kat W6iwg

OUMUOpdwWON TPOG To KABopLopEVO eMimeSo avoxng Kvduvou.

= TNV KataAnAdtnta Twv oplwyv, TNV eMAPKELX TwWV TIPOPAEPEWV KAl TNV €V YEVEL EMAPKELA TWV LOLWV

kebaAaiwv oe ox€on pe to VP OoC Kal T popdn Twv avaAapuPavopévwy KvEUVWV.

= [IpoBAmel yla Tn Slevépyela TOUAGXLOTOV ETHOLWY TIPOCOUOLWOEWY KATAOTAOEWVY Kpiong (stress tests) yla

TOUG KIVEUVOUC ayopdg, TMOTWTIKO, PEVOTOTNTAC KOl AVAAOYWVY TEXVLKWV YLa TO AELTOUPYLKO Kivduvo.

= ALOTUTIWVEL TIPOTACELC Kal elonysital S1opOwTIKEG evépyeleg oTo A.Z. Of TEPLTTWON TIOU SLATILOTWVEL
aduvapio uAomoinong tng otpatnyLkng mou €xet Stapopdwbei yia tn Slaxeipion kvduvwy tng Tpamelag n

arnokAloeLg WG pog TNV edappoyn TNG.

= Aopopdwvel To KATAAANAO sowteplkd meplPaAlov, pe okomd va Staodaliletal otL kaBs oTéAeX0G Kol
umtdAANnAo¢ tng Tpamelag avtthappavetal th dpuon Twv KvdUVWY ou cuvEEovTal pE TIC 5pacTNPLOTNTEG TOU
OTO TAQOLO €KTEAEONC TWV KAONKOVTWV TOU, avayvwpilel TNV avAykn OMOTEAECUATIKAG KoL £YKALPNG
OVTLUETWITLONG TOUC Kal SLEUKOAUVEL TNV £DAPHOYH TWV ECWTEPLKWV EAEYKTIKWY Sladlkaclwyv mou OEteL n

Awoiknon tng Tpanelag.

=  [lpoPaivel eTnolwg g EMIOKOMNGN TNG EKAOTOTE LoXUoUaAG MOTWTLKAG MOALTIKAC KoL EYKPLVEL TPOTIOTIOL CELG
NG OTLC MEPUTTWOELG OToU I{NTeital n Tpomonoinon tg eykekpLUEvNg dtabeong avainng kwduvou (risk

appetite).

=  E¢aodaAilel katdAAnAouc HnxoaviopoUG emomteiag Kol €Aéyxwv yla TNV TapoakoAouBbnon kol Tnv
anoteAeopatiky Slaxeiplon Twv TMPOPBANUATIKWY TIEPLOUCLOKWY OTolxelwv, kaboplopéva £Tol WOoTe va

cupnepappavet:
v' un gfuninpetovpeva Sdaveta (NPLs)
V' 8dvela umd avadidpBpwon A KaBeoTwe enavadianpaypdteuong

v'avolypata mou éxouv Slaypadei yia Aoylotikolg okomoug, aAAd yia To omoia n Tpdmela emSLwKeL

OKOMO LEPLKN 1) TTAR PN OVAKTNON.

= Aivel épdaon otnv avanTtuén Twv KATAAANAWY CUCTNUATWY £YKALPOU EVTOTILOMOU, WOTE VA EVIOMLOTOUV OL

odelléteg mou mAnoLaouy Ta OpLa TWV SUVATOTHTWY TOUG WG TIPOC TNV TAPNON TWV UTIOXPEWCEWY TOUG.



= Efaodalilel 0tL n Tpamelo avanmtuooel, SLATNPEL KOL AVOVEWVEL CUVEXWE KATAAANAO cUVOAO AUCEWV yLa TN
pelwon Twv kaBuaoteproswy Kal tn dtatrpnon tng aglag tou davelakou xaptopuAakiou tng Tpamelog.

= EAEYXEL TNV TILOAOYNGON TWV IPOOHEPOUEVWVY UTINPECLWY, AopBavovtag umoPn TO EMLXELPNUATIKO LOVTEAO
KOl TN otpatnylky avaAndng kwduvwv tng Tpamnelag. Otav n TiwoAoynon Sev amnxel pe akpifela toug
KWWOUVOUG oUUPWVA [E TO ETUXELPNUATIKO LOVTEAO KAl TN otpatnyilkr avaAndng kwduvwyv, n Emtpomnn
uTtoBaMAel SLopBwTikO oxESLo oto A.3.

= [lpokelpdévou va CUPBAAAEL otn Slapopdwon opBwv TMOAITIKWY Kol TPAKTIKWY armodoxwy, Kal UE TnV
emdpUAAEn Twv KaBnkovtwy tng Emtpomnng Amodoxwy, e€etalel Katd mOoov ta Kivntpo ou PoPAETEL TO
cuotnua amodoxwv Aappavouv umoydn Tov kivéuvo, To KePAAalo, Tn PEUCTOTNTA KAl TA TIPOPRAENOUEV
KEPON.

=  H Emutponn ivatl umelBuvn yLa TV mopoxr] oToLXelwv TPog Toug e€WTEPLKOUC EAEYKTEG Yila B€paTta Ta onola
AMTOVTAL TWV 0PUOSIOTATWY TNC OMWC:
V' Kavoviopog Asttoupyiag tne Emcpornrc - TpomomnoljoeLg
v' Etrola EkBeon Aaxeipong KwSuvwy
v Avadopéc npog tnv Entpornt kat ArtodAoeLg tne Entpornic

5. MNOPOUGLAGELG KOl EVLEPWOELG

1o mMAaiowo Twv appodlothtwy tNe N Emtpon mapouctdlel oto AY TA QIOTEAECUOTO TWV EVEPYELWV KOl
SpaotnploTATWY TNG:

=  H Emtponn evnuepwvel He £yypadn €kBeon to A.X. yla TO. OMOTEAECUATA TOU £PYOU TNG TOUAQXLOTOV Ui
dopa ava £€1og o eUAOYO XPOVO.

" MNapdAAnAa, o Mpdedpog tng Emttpomnng evnuepwvel evilapeca to A.2. yLa To £pyo Tng Emttponn ¢ oto mAaioto
TwV ouvedplacswyv Tou A.3.

= H Emutponr) dlatunwvel eyypadws TLG TPOTACELG KAl ELONYNOELS TNG 0To A.Z. Tou adopolV SLoPOWTIKEG
EVEPYELEG O€ TMEPLTTWON MOU SLAMLOTWVEL aduvapia UAOToiNoNG TNG OTPATNYLKNG TIOU €XEL EYKPLOEL yla Tn
Sloxeiplon KWdUVWV N AMOKALOELG WG TIPOG TNV edappoyn TNG.

= ALOTUTIWVEL yVWHN avadoplkd pe Tic amodoxég tou AlsuBuvtr Aloxeipiong Kivduvwv TpoKeLpéVOU va
£yKpLlBoULV armo tnv Enttporn Alodoxwv.

= YnoBAM\eL swonynon oto A OXETIKA LE TN OUVOALKA Tapouoa Kal HEANOVIIKA oTpatnylk ovaAndng
KwéUVWYV, urtoBonBwvtag To AZ, To omoio £XeL TNV eV YEVEL appodlotnta otnv enifAedn tng vlomoinong, and
TO AVWTEPA SLOLKNTIKA OTEAEXN, TNG EV AOYW OTPATNYLKAC.

INUELWVETOL OTL 0 ekdoToTe Kavoviopog Asttoupyiag tng Emtponng Sev umokabilotd ta 6ca opilovtol amd Tig
OXETIKEG VOUOBETIKEG, KOVOVIOTIKEC KOl EMOTMTIKEC puBuioelg, mou os kaBe mepimtwon umeployUouv. Tuxov
ovaBewpnoelg autol eykpivovtal amo to AoknTikd upBouAto.



